
OT dL, oc c;f-hs ,?)J.gSff5;l.r$U;c ().lllii
nOlr_f ; s,".0),{.rl 6;l.l$b .1s

cSt* F J., F ,5Ui.7t"a Jo-,; o.r-: dtzt ilE. ;,3
1653L 1.y19 ,.:.2Uij J,

Jlr, {-.t

:{rtic osr.r*., AoAi.

,,:1 c.,bl-r,l U-t,lG ) g-jog r,g-jo-Ll ;t ;!"- srg,fa 61tS;\
ts o6 f S 6.)tS;\,f J (4.,?r s.^,- 

(f{. flFl r: 6r.;tr .t f s,si s :-, &.c,-t
n,-1, sl.B; 1: 6,-l ,o:.K;,-l u,Ll J, .$11.,, c+;i g-.ll; g;tr:|.c1 e.,*# )l

.Jl.J-: i 6.r- {sJc .rbl.r,l 1 ot;,e ciel;;;l jl 6Jt-l
t ,bo tS.iE lgT c,t l^r r.f c-l c*a OT jl .;.:{ 6fi, ,SkiL c.r"^t

6- &,: e,-; : tl .tii- j.r.o t Lyr c f t c6;U. . s tlr o, g 6:La:il g13

cfr a<;\,rk53L ..,r-l r srl.h; rJ. (,rrjf?.; stJv ir*+-{' tJttl la-i.}ti tt -t
jr (FINANCE) Jl c-;.t 2t ySt a2.r 6bl, .r+i .cdl .Jc d_t$ JtJ_t s,Lt 6)*-
6lri !-i 6.r-1 6ru53!Jt- ;|...r\s 2 

j,;i 
6U.p {ti..rr5 ..r-r,.r. 6J.l duq+l c63r.)

.+'S lU c$+j{,
6- t ot L s,, z c t*; j s-* _t y, ".fl;[; j,lf,,jJl ::l : ;*r,

r0



,c?

,JL- c-1- ,-,:.r C ..t-iLt4 l.;l: l;:1r gllr c;:La.il .rl.rrl O,-jJtr jl
ltT, 

1 1151g:Uaril gur t: g:&.e :U-j JL i JjU cl1*u ct i .s fr Lsl$-\

.s.rl: .l.rl.1l,.rT.l: :l;l 6'>Le,il 7is .s:

- t :r.i.0.9 r-, r.rlll: r:5> qlb jl.r.rl C Jt-e- Sll Sft,Sqitr'Yr ,,
.:!lr.:,.rLEi c.,-)U - f r k53! I cJrs 61tJl;U - Y iJ11.*,ly jLet; g$
&-lI;1 ,,t jl 6- ,,r CW' 

't+ ..lr:L"f ,s.rLpr c,Lr ,$ t*.l , ktq rr

r;(!.c-ldti, y-t79r )t gtE J5t i$2 e> q).1: C.r,,.c-1.,".L;,r,L.>

.; f a 3> .ij ))>; ) )y Ct -* .t,, \db,r1l .1: .rltb ri$ r jta.,l .F
9 ;t(.:t ;r .rltE; ;t,-ti jl ,Sre;t , gl dtn.1: .-JL, gl-l .}ir.,' s{- J)

I s,LdL rstrtll-'r& ro:L g;b.llfr, .rltlir; q .*: ..u19 ril.2l ,-ilh.i, :!.1

t./rl^;al tC;:La.il r-iLi,. glglLn yljrl; c.r4;.,,.r,/ 6t+JlB t ..,Srs
o-13l o*-sf .sri.6iti J: ,t15f.j C k(;tt., F! r:,tl.r; .:,1tE d-,.:.

t aft.*f1 du c,tltr r,F! .rLLr ;r te$,t .rrrll $-: e: 2 c*-sf,

,:11.r- .|,-): Jl- i,,r t, .,-if dy Jli q ))yLt.* k*q .rU",

1t+t ujY & 
1ss (i jt .,!l+-J$ JLrt.., )tr"b t a;bli t J;t 1y jt .,it+.ltb

.tr!o, 1; ot,t t12,,.t-l 6 f, g;q,(U r* ;r-19,

c.rr ljY ;1tL; )rd trlr t cft rs96ii\,rl,.al jl.ul r, g;.r, d.r.,.,1:

...5.*,! c.;tll .,.)t-l gthSi! r or 6rtu5;t .6*-:.11 tgT jt"uo I * )ya>
6t$!,J-l jl.rel jl j; o).roqElc'.!L;CFc*.1 jl.r.ol roe),(r

t cfl sj(;b jl.r.rljl 6k-r-Lir rl,- db:'1:.::Lr, gy" c-l cft
..r-.T.l-r.o ,r,1-l 611-r53t 1 .,:-.531.r51;L 3: c,lLE; o# J ih.ol jl dT C, t

.r"fa ur:.*;T jpte a,E; :3lr,. e

(Financing qg1l-:el ;-L; jrl ,si; r ,tUtit-.t ,itt i; t+ c-l ,rg-*
c.lu: J.5*:. jlyr., -btJ;tpr .]* -UtJ jl,..a.k$rt J^, c1l Instrumenr)

e cJl .:1;.,e 6i; .t-! ;; .r.;tJn 6lr:r.. .9 .f* d;k^1,-., sYjr; yl t LL .c,-l



fv

oK.fr,F b;lf yl .u.:o, g^g aT.rtir r .pLe .r,-! 1*t: o?ia 4 *o
q .r.ltli; :r(L" ;t i,5, rU:. g-k; rf.ur,r. OLl; .u,: gtdt -r.rj;:ff]
.9.;1.15;1, ;s GtJlll t J.5 .ttll btf d;,, )l r;, t Grtt.aL. .i qi tl

.vif ,*alj> 2t16U-j.1l :.1y rlL I . ctr: oL o.rtb tf.J,r 5 tnYrsft

.\:> 1: el6lo,r^.c €,1*i J c.\i< G)lb 6U,car: g.; g*4t-!lr2ly'l1b
r;; rly c-lr- ,rlf.rl.r.rl o c.;t"31 6..i 1 .r,T J.e q tr.rr, y-l 1:;>l JL

G)lyi 6* eb'-b 2,t1j Lll; C.^, y-|1: 1"..; ..r": .ul9 .pe; crl0n :r*.a
4rl.rl ;rJUt 15tp:JJ )Ji{.t c.a+ gj) crl:r0',r+ 3 ca.i.prJ A} .6.r,-:.;l ol,i

..t-lul9
:.t* af c-,1 6ll jl ,,fE c.rrT r.:-s 4.W)t o 2,ot )l ,S rSr3 +-a
y .!4.; colK, ,i1.rr 1!l jl c:Gi -l g;k-, ,rT c.".5,.r-,-lll 9 lis[L; 6\:,1l
* t tsfa, cS;U 1:6T $; l c,blLl b5, ) a t ey r,, rrrblll J.rLi

Fi!j, ..1rrr gt lJ t e -f 1 s|-rKgt ",' .';' c,;U! 
7!,L..et o o y,e

.Jjt,r, .,(t f-ir ?, C,-

so-f
r"[--e 1: ..r.iL,rr r.r.rr_: 1 ;:frl>)l, rg.lf ollll .i,, 1 .:iJ.,1s rr.ltE

:.;7r *-li dqpT tr r.;l: .:.5,t.p 6q;;T c;rtL, ,p \ t|.*t f.;rtrrr 
,:.lttr

.+iT t c)[:il 6tt1 4tr';T rc |.-, JL, dr*;T L c-t :r;3, rfr:;T rc rl>,r,

6*1 tr1 c.d lQlt dqpT t :y:,r, rli-L ,(rr;T r:Lgt,r" gl,i;t u,t rf,
jt ,* r c-:4fll*l jl {i, drJ0t .J.:U.,, lll: ..."ui,rr .1.r.*-1, .t.+T t .{.: J*t
.c-,lc^1i.fr, c,lUi; )l;L1 9 o.{6alrf; rr;tli;.r.1l::.9;.9 caaf.!,tJ

)l-; rsf Lsboa4t; irjl: 11[l.,.l.:f ,fu ISh6tl*;Soa;*:J.l.,-)
-Ut^.!.,1t ,rlf.rl, t t eDto r, )5.r-;L,,r .l.r." jj.ll,St+tlJ tr 1r.,,1Ytr



fA

o.l;-s .oJUij {*J .d-lNormative !]1.r-}; L Pcitive ,.: .r; g 6"rLi c'-1lb; o^le

9;i,i: .:;tli;;.ri r^ .!t-,1 .,?-& .,t:,L.a .;fL z&9 9: jl tt'.9t,o..l t97.t;,,

,., ":b- 6,r!,4.r: JrlJi Sb V-.3+-a 1 bg.5r r;r.it, jg-.r..2

61-2uN1.ril J^, -'Q 7 6:f ue;"* ev$ 2 ,fis 6i-.sa,:t1$*
oVyy rrLai"i 5,>b eUelt rdnSe yt+,-lsr * q t tb
,pljlc(-7:1.7.,1: bsr(Lr r--.1 cli ;ao of, \ oh.::rtb;r: p :.,1y

6(L.l &JLE, J-r A+ar ilr r 4fla;.e!i, U ::fag .21 e.- ilLt )oe,y +,ti1\

.s5: rfx*

o.llEi6lil
:11V vi *. tr I flrl t: ;ulrcsr -tl& .ftrL .. LGy e-P C o.i tl

e Jtl, ,ilyc r, ..r5,r,L-).)l.s p. o5>' 1. - ;,tL cr: i:,, i.r.r t 1.1 .f".c rnp *-t

J .,., c,l-l^. \ilr?;1 U cJul ,il-i-l d|.,;;L ,L,"hi 6\ u;t^pL .l.fl I .r.llb
*i-Vs 611 ,;a;.2 6tpt3.1S 1,t.1L;.t$g -,.1y Lr.re lL.uiL 6Lod;;
.t>l L,J-t SK;S L-;6T ;trt 1 r!-j -L.,.. ,,.#l.re r ,rrr..e 6La:;l.lL:-l

+ ,12:{,>K131: jl-ll'.a c;b)lfrl .r.;tE; 12 ;l:;11 d;b)l,l:j.re J, s.rUiri

6l; cs 1t4l;l :'rly t .il;:La L-.p fb.ll9 utYltc;rtL,.r..Lr. t r,,Ll,. .f,,-Y:

bra,j ell 1: 6:.r,:. 614.,10ir; (.#j 0:., *.t.SC c,1;a )lfc.rL.ei-:.

J) ct.r&:...6141[i; r;(l.c-l dta, y-l &,- jl g;t- tgT g_F d:;l:5.1-9
r!U. a_l ;: t4T rfl lf:11: r5;.e Jit irt l^c 

6yU; ,17:- 6t, y ;i;9 ,- u
.t$o -tt; S;; e*!a- s.1y p q

;tKltS;v. e 66.r"gtot-, b",h-lt,rtl, .rL--y k(q,,Jt.pt q

cJt^i ro3){c q .*-31r.* rr..la .;s jl.r.;|u".,, eV ,)d t* q 1,. Jl, CU, ,rrt{J

fr. iS .tF tStPt t Jr, 6t , Lbf LSD r,f c-l 6..r; .? l+T lrJtjrt



f1

Ji; #.l a, .or, eJlI2., , GiJr llJ jl qlu oq., rV.er .!-ii 0,-J, .)Jlr

c(-,-, !tx; .f*-uJ- ,it -1, eU. 
(Lli .c-t o|-19r; .2r 66.uf;r.rr.,-, gr;,

jl c*tt J-" 'l:jlh, 9 ,;-1;.lf6,r, .,b,-lr.Ui,r, J-r., lJ ((JL.rtl,
Ja gi,j.i $i>.:a.1: a.$ Jy 6iU,,fuU.rf,ry Or.r. ;.se. l otK*-: 4-t

,5 t* * r t<*q .L.y c tpt t Jy, .r+ c\su ) 14,1, €rbJ l.*-.
6lily' trt-j .7+l, 1L *-tlsV t L.,l* O,-l 

jl dtrtl*^L .c-l 6.1Lrl c,l--;
*p. f4 r.S:U-j tt-r 'r- 1:.,1fi, 5)-f u .P *.1 ;tFe * it .,

c.{.: fi .ru^l at !e,.a.> 6)1q$iU .:,tJ-r y,:.,.ltts 1y r-')t^n g5! rr3t.r,
c,.;lb ;r: gi .,-rT,rEr: rW I e5jtr ,f crltE; .1.pt (! .t.S,S crtf
op 1c,fy aS;t dl, .]Jttr l1r L, .r-Y! I c*! otoLa I lq, oq-1,
jl.ul ;rf.i., cltb Elyt .-.t 35^,. 7tla u.>y .r+,re..D.r..'.$,:; 5 q$U

6.21f-L;'". 9 '*L.;yl1: c.ll,-: 65, q .:i- 1 ,:[.a jt-lr rr:l: .gLi
.tJ: r,, rc.,t t-e jl ci- rn - ;u,tr e-Ftpu:. f.,t'; q ;TJ ru1. )a r;
,7>r. .;t c:L-s,tF (VL ,!.2:6i*l eJL e-y c(- .rJr .? {siu c...^t

.sjs c,lt.p rf r5h q , or, .+
,Sff fl+- 6GV.stf g:9s.>,t ot1tr.-> c.ttJ-e r, t.uc.p: (-f crltL;

Jr- ,s43q-.) C. 5r 6p r gr':, S; c47 1, c5l;U ,ft^e;r ;,q.Ur
.n;lj;,rr 6il1;: d,5+t7i U-tU.;.;1L;.,..1:ly 64,, 4;bc12s 1s gj*
6Lr:llsk-t crleJ..a +l, b esili.l$ 6. .z r>:f,s$ jLr orr'.1" c,.lr!
y-l c.,-lr1 r,'L.l-...r.,-! e ,)e u-t-,u 2 L)1o ;r;1,o t ,rJG .;t'
-U,i- i^-L .E,l .iy c(.lc(rt JU c.o-r r.i)t- or ,\tso t h:1l.tL-t

ro.1){r r.:.,1l: lli., Ot-l', c!5; L;- ti &jy,;.; e(;q JU c6rl e c.r)l-
c*U cnr-.r..tft-r.r^, jl l.r 

ftfn, aFt, Jjti,r. OLJI-> gr +oU.iF
,)7.1(3 649cr4;.yt .9 rr(", r.Tg + Jr tr gjY..rt+,r,'r.rf6p
d.+'., .9 c:y iiF or4^.jl 611- ,:.,.;lb Ll .r-l ..rfU llr.rl (<jU c,J,-&



0.

.:;,lJi J)trb i)I 42t y p
,JJUi; y_l J: dJ- .r.ll, p, L.9, 

.rttE t rt l, .,-*lr 7t! ., .Jrl Li .rJtb

'i)! r ,_,(;! .:.,tr .re" I \lto ,z'-lcJ rc5iq ;TJKj 6 yorg ui2lrll wtr y
,LU 1kl1 16(! .c-l c5l;U o ,r,j.r :L.al c-a2 .1: JL c -..-l I r:..)L r, d^f
dl, {*tt rly-j.s1l: ollJ! o-1L> 1lr.l .l: e,,11->.1ki.1 U.r'1l.h j!r"l .1:

.:s27 o. )-e q l1 6:.rr:r c'Ll.ril .,<jt .rt Lr 6r..o ll+l jl OL..irl JJ.r-
(,i,tst{.rtL, jred n r-,e..r-td sa.-J cuJ,.,.65t:L; J3U otlu.r

roylc r, .:.11: rU .,i)q C,- )t 5tJ,e Olj, .DH jl ,* r:l.u -EtJ.jt .,e
olJ i,-s$ \ltc Sc.,l,1rie.c*l:tr-j.1\ t.s-Srlr2,q,*L J;t-; rt*.;

JL-;-. L-i GtW..5Q-:l:7 f., or, oJ.?4 1.r, iUj t' i tfl , .1Ci1.

: j: i cF--: c6?-r,r*fr .ru^r,ttj,.:.;l: s571ols1b t bl* U.l )l

u,-l o 3.so..r,!JlJ, ot9l lJ .:sjta cJt i Li t P J ut t.!.r {r.l: rf
,jl.l;l t .J;f.,, ,:+ l.1 :9 c.,l.Lr. 7 c53t .]Jt& u,L-- u:.4, 1 c, -,,.1r$1:
o| 6* g:--- oT ef (it n.r.)tb 1r di.l qyt ? rfcilJ:6ly,r, c.i:

.t$1; SrW :b)n t)t t;tj c *
,'*L 

6r!.., 
o r-, U- 6;L:cl .:)A.g; 6Erlr, cr;LE; rte o>* .sr,l 1,t.1ltt

). c, )Lt) r6Uf1l5 oL-7 -1r,1 1 o i)i r6.1L;rl o\3; ,*.2U 1,.t.$;
rL' jl oT J[:..l 9 r'3;l ,7ty ,.rLb 1o..1LE; .c5l;L ,-,1.1l:l .e '=i:r(Le
Lt r)lyi 611.,$ f ': ,-rl"r.ol r, s.u... .-*t( ,"-!,-f ;,(, 6to.r10i, flyf
-r.sl1> .;i.9, :.7 .lrr-ll;f 1t 

;1 1: ,r5;L .u.o:,r. 6t"f l1 .:.,tttr 1y ;zt i-^nt ,Jft

,--.-11,--.)L- rJE" ::li" C. ):\,,,y cJ fi -rk^l .,J 5-a> -1s t;li4 &;51

t ;*, i * r, ll ,i -1 o* e>l et ); U c5;t 6Lro:,r- d.uf.,, ,-rl*r-l C(rLJ I.J

c1L! 9 6 sL:el o)l,ra.; s9t7 , t y ,-t yt L. *.j)w / ;,-l ,J4l .s>f

;,7 o,a-; .i->r4--.- g;l-bt ,5 3t W.:tl: t:1fjr .'rl.a.; ,rr: ,-,jt
J t ., ; 4 s 1 s.t o )l;.. I .it? o s a-gr- t"r e(rl gt f^ r.5icstKrJe-



0\

c.,\gj r2{;:.1,-(;L 6ho:r- tJp..-U,1f. t VtrJl t.:<jt OL5'JltJhjJ

Ft qU. #, q .rF.r a-19, p ! c5j! ,str.,,+ j r:lU ,r:.rtf6T (.'.rbl

.t )y, -slrt LgJtJ1t<i J, J o)Jdj lJ 6\ rStOf b,)lt,.r-le).*q Offrff

.r,T1:.tl-- J eV e)r,)l.rLr li c<;U ,"f,Jir63rJ,6-, :i* 6lt-;*t 6,s1,;el

\.,,.1 j*. .le ,. tc,i: c:.;r oL-J:,i. i, .]lrJt .i!lJ, .:<jL Fl .lut,s, lt*J
.r..:o, ,31:,; dy {tL c3 -.. ..r.} .ul,' r>|J.. c*(: U c*U L-t4 .u* gi
1: l.; c(;U oJl c.,o JUd , a*l: 6lc)1.6t ,-fi )t l e)t jt cr.llli; rf
c' jb uc yai1 oJ fj :11j, al*. .1r .Jr) cjt-; i J5> ,-rl.r.rl rr J.9.a> C4;
.o-l sls.22;1 6,loj1;aL> 5 e l.lt c(;U .r5t:t 9 .-'; ,11-{.16: fJ-e 1

,JJ, q k!t,').p..-*.-" -S.t'rs.:Vt t Jt, ;-rt tt k<t? ol:fJlt:&l
t €i,-, J->l/ * ;t u-, \ )r,l .r-t tgll Jp6L51tfr-i,1$9;,-l c -...r1

J;; c4; l'tiL." ..r.::t6, .,ti:l ;)VW. ,r_.* d,t. jl &*- oL1L.;T

c , ot6ltrl .J",-1.;.r" JLrl l.) c,;U; ljtul sfJ-j- a.JlJ.! .:*t CLr,
r-;l: rrtLr ril! ;l ; 7lr.1 :f.!^e 1.:,;Lh r: j+ qn-tLy c--r'l 7 

j9i.9 .pr
f ; >tt, e S,ttcjl c(_ 7 sry:o. d;)1" lfg;;j! r ..r5.r, JLi:-t oT jl ,
e*, dr,-l r, r.E;.r.1l: jlr I g,:j- tb-lb1 1l+tt: C5;L €.:iJ.J, cJ.:

1: r.1.1 ,r-l jl ,rrf4 o!W6.d jYJL.fJ, Jrl [-r jl ,:,10i; q) t .*
t ,Fl* qL-:6L )5,1 a,,sfa 6;L qltr c,;[n r c.,., r.i, 1g;.r,,,6k:i.l

.,t1b-4 ualz:;l c,".1 dU... ul.al c.-.r d61l.;sl ot 9,. yi

G;la.l (r[.,*r]o *{::try f t+<rQ j; 1gjfy eSl, (r.r8ii

6141& cj..-.. r, k.S;ti J 6ft &\.:1LE; r.r- fi')L; drrL uL,
jl ..iJU:. -i.rlB Li g,.,_l ..1: 

jl.ral rcg. dE"^ q .:.rl: U;loi.1 .- ,.rt pU 
1'r-="

t Jy, c-l- jl-r,sl o .r,ti-: rjlol yjo.rrr .€-l ,Jp .rt fi ilJ^l
3 r: -;.1 Jab- ,gk-: Ol.rl- 6i- W.;:7 r;;b csr- c)L.e.c-l ig;.;L:el



OY

c53U c,rLE; F-, .st+* d-. jt 6JLpl *-r ,5.;* r, !- c*L .iI-
6$;tli; jt.ut tUiU^l 

dr,,-l 
jl u.i,r,:-l;i.2U'.1: *f .t-l Aft

trt 6f), c(;U .:,11L; y u7eliz.6t96.r,-, 1r-r ,O(l .r-:fr tsfi F-,
,c.-l jl.r.ol ,rrr.r {a? ,Jl.) o-..bl dfr, (<jt 

JE, jl {-jT .rJl-!

J t .5, .p 6fr. c*U ,St{l* c.rl!.,: ,re.5,^e dt, Ct-,.t iL lii'
c*q .rri .re s f.-:,> j.o { .:;l: c4,r>. 11 gl,jL I,-! s F rg;-.i Clr, li.i-
u+ ,tt* qll, CL- r itr (.L3t, i ,l -y tf e-tl,tr,l u J5,.a> y 6,frt
, F t* r,, rf u:,r, i,Li tstr d,U-, C j,ir&,?&,.r.: .r.ol9 Jil- *
a*' g jto$* 4-lL]4 9,:31j9,,)t,,sl'oa;* r9,1t ,1 t$t, .rtt-":.pf
J {bjl.^,lu-,, jda., ri1.; I Q(! ,:tJ-r scl.e t, .::f 4 JX 4 t dy. tsly s:

J+- lJ tgT gee I o:l: .;lri .r.it !--,- b JJti 6ter,^:, t-"i:.-, ,:l..1Lrl 6tl*l

l:,* 1 Ja *iel, q I ,rf,"-J;; 1r-.- .1: ray,- gl1 .,1r r.r!:+- ;zl .r.;q ..re:,5.

OU.. tr Jl *y ilV c.,11;..t 6.r.5'.,,,-,F-l.fri gL, rl.iJ r,-*lr.116-r
,^:rl,J.>., ftld.-:i l, .r.lL r-il: .,..1r.-tr u.lq s: c*! +bie .rL.e .9 )tl

"$"-ta 
6V yojl$l jl u,! ,:,i t+.s:r( *-.r- 6-i; ,J ;;,;-t cli *ie

6T 6t-.1 
')L 4t..Li,J, Je J)j ,2fi 1ag,:Le,il,r-Ll 6t4J:L-- l& r+r,

aft &\.:lb.r.rtli, u 6, c.:.^l ro6.r,-, y-l ;t.::f,; *lr lL- qr,
j.r.r y-l r,, S1a- 6>:fa ortr, Oj ?l), arq i lr.r1,l.f tlU -*
,tstr I J; \tr*a 1 .t5rt, o11._J * 15\ \t5,.o 5 vt;,tt.;1i: c"-b1 pL.,
t At* U-t c.-tr1 jl ,a"-, ,-..rl," qSft c(U c,ltli; u,l,i; .c-l t{sjt, .L-j

.$\o, ols.,t

aft &\c,1tb 1s c)1.* i rsfi: jl.r.ol r.ul c.ltil 'y,, .S-r-ttnt ,
.e i*.1 .liL'lL I tt*., OVl.a *i-t- Jii> sLro:r.-.a,ttf ..r-li e Pb
ot?*-, 7 ,.)3. 3,-L.l:.r.il d-76T;l 61Lrl *5. uS.1$ +u-c*u.iy-
rh,-i .lrJJSjl rJtt+ t: 5 6l.jG c>ry sl.r..; .g-l P tty -* ,-s-*
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I ;^;1-t+T ilr, dc-,| :1,-j u;J> q dJLrl st-r, t- k*! lt{. Ot -t,
.--t ;(, si +ly rLi tr ,tyt A-l elr..4{ ey' 1: '.r5,r, l*,1*
stat t.o)tp )t e Jl- 6p 1:.r1yT tyl e15lijt oL, r.fkats)l(-,
611. ea,;; ; e 6-st.1rl a--y a;t1 ,F t* * lr r e.(,! ,JlJ Jt F O'r,1

-)* J-8*-r c-l 0<., u--e,l-cS;t ;T 1f<r, .rtrLa I ;;tiifotr1-
s571tt utV rJ:La,il ;.p )5 Gl.fl yt\L :,$ f--",t1-..-9, t, 15,12

+lt .*- t* *9 c.;13..o l'l.r5,r, ,-1,,.'-l6fy.S;L 4$1t9.2 6'-l )1.:.s9I

:.11,.:fril 6fl-, 
!ri- 6lra$1';r'l *y.lf-,rL C L {itr c-I- 9 c-..-l rDU.p

.Li-'YL t stpt e*,st *-,,l t c-y- jl 6t9a a6.,,a,'Yr-t .."1q c,*,
e_r .F t* { t- c5;q 6Q"1.;l: d:y; J.et- 6[.Jct cu- f5 :t il 6it-
(capitar A,idequaql c"-Gllt ,.*L *-l,r- t gjY t*set Ouality) c+i5jl (J;JL:,|

.'.r:{ a 6,.{7r; tt 5'$ },t,ss *. *Jgr-l.l:,:-tc*,..uit1t:-1.9;r, J.f.l,ti

(Asset Quallty) lgrbls s$f;t o.rllit
.? l,-.:*q.jj-rl .:tl:6T 6ta.,l;b jll * ,$;-, t15sLa:il ,--e' y, gfi.i
y'at -- ; .l U-l a'. )bi..-, , ,r:*.., cacU y-l )t i A*;cl o,.,,-y ,$ t*
.l: t- jUcl c.,)119;.1 l4.le il 6.lLrl 'Ly,FtrL o, u- 1c531 g;tg,5ts

a-, y 
"|).j 

ow rli- rl'rJ c-,1 o;r-i J5.lj {rr.o"lut assets) tsllr" 6Q.ll1t: 6il3

i,,.1 4t,r"lfu 6Jl.Kt CyL-lJ: .:11: Lg.il;l: jl c.-i ,r.l ,y'j.rr + 
;U ,rf,:-,

:rl:.,lj*y )U e{$l .a.jL n:.:l: 6$ "r'ij 
.'"[rti cJrr,- q ...".,r.7r .;: la3l;l: uki

), J^lJ+ J)ti , 4.:,:l: ,r*l- JL €t Jto jl 6lojl.;l: o.tj.;l: r--y I c:1

1j) c-:41;t rt6jl.1l:6,-l qiu? .6Jl--.1: .rS.f.a rf drh{r,- c Cr. q
J::,.r.,r .:,1.rg.,- t- J -,UtL" ,E r.r-.:! o.r-i 6.r"1 d^L LyL-l J ct14 )lr)tiJ.
|r rg.:t-j lrlrl; j .:,>K- c-r 6(.. , .; 

'- 
t Jt-e ll€t<* rotu dr<

:ji rrlual d r,li d-"j, U- c5;U 1:)yT rJ,- t r ts)*l{-,.i, t_ (<,q (,lJ



..r:fJ,.,

.rj.r' rt, OT (.9krl:J, ).p Jf 
.uu^c 

6;L:rl 1 j, t c<jL et.ry.t

g;Lnslrllj q5lJ+l jl jU c,lu.gr; 6Lir-l o L3tr, o.15l rJJ,. !:,U.&r, ,Ji+ {<.,-

6i191: L- g;lc:r,- 6b>l:1lj jllU rrl.rg', LrLl,-l+ -Ly y f.,-: ;b. 2 6.21*l

t- i,rrt, .iitLt Lrl#l1l: jl 6lu-j, t c53U qpLT ..-l ho r (r + >l:1-,1

,-$-;l'U- Jl, L{.?lJl, ;l-l 6rljl frl (.r, JI:.;};/ (sub standard) g)tLat r,

.rrlj,- qly.$5 ! bc:r.-:l:r:-l c 1,-tq,sf ol,t t;1t+t I lt 63tr..r.itr

6T i1.uT,r:a, jt csft.5t-6(;U oyt-.-.n.tr:-l .,iL!-l gLr c"sb.9 i,_l .!=L
jl.u,l y-;,rlel .L. )l I glj.K o:ry ilr, .L,i- c.{- i,1... ".* ut!
6Q,r,!r: c,;aJ,r,t-irr ')L : JF t L+b (4+i J) .)icl fi fgT ;lfE
Lsfr- l*L ,-j tb *-* 2 ,;,-, 6,l.aa,E 1.r: rJ.rL.rl .rl-r, r kiti
(i,rlu, qiSt c.,tltL ,s! ;K.;i ;p:l: ..u:t,rr :L_j tL..r .- rjll 611l:

,fJrt.t t- d(q,41 $,* ; i 1 ;t ;r;lg,.r, rr(-: .:,1.r.4p 1 ;t h, t; 1 pts
J t' t ,-? 6rt.r*u grut J t',6ft &;u S6Ft4 g.2.*l t*,
Wi J rlt t t et 4V obri.r,:tl.t,,J-lctbt6lJs6,f,.6.11.5;\ u,Lt
6bl!l.: c)-9 ai r,r,y-l (<jt dq.l!l: r.,,){-l61l.r5l;t ,,Lly ..r5.,, rr;Un

arLrSSLr 1: lr-,-j .c-l 
"i 

6qil. d;t^jbl: )l otl;;, g;:.1.r- b ;yT JL
o)te 2 Jt a"L- r- t ,rt o.)-ro tJu a.,L .Jrj q lyT, 

Q3t.1l: r,r.)l-l

Qil2l: rJll 7j t .*--l d ,122 * 6,g; jiK 
"-lr- .1yl y sy'l. l2 c.fJU,

L sstl- jl ts o.r": :try-l 6t4jl1l: .r:-l ,i-. 6t{tt J, laa t.;t: oll 119

l+T c..it!,:+:- ) c-t 6-i1;+: ,)UL;-, ,6,6.j,K*-Vr- )5 r.;V
t- JL jlJlJ 6,.r-l jl fcl (o)-ro ? Jr ..:Jl, t,;.i:t .:.i: .9 c-it J, L r.j)l"
c.d >t".,-l b6lljf *-L7 ,i .2: o.)li, t- c6L:, t- ,J, I jl yl,- 1 c:y. u!.-A
6Fe\eJ^ q (rlj4 .r,y-l (<;t E csy. is.1e)1.,J.L" c..4tjl *-! r;r;!

.$li rf rrl.rA,.; a:lt

0f
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(Capital Addequacy) &_b;r co-Lis'.; o.lllii
c-; ,.r.o:,rr j$ l.1 6:L,a.il .ul9 7 6Lr 

jl 6lc.r-r ,:jr, c1l5 ,o a,-Lr-

jl c.: i r-1.)Jl) ..r-l1 OT cJt i Li q,r(-{ d;:L-it J*t1 V gV $+a,-Vr
.5Lr.r.-19 jl .;,1 .l : ;S I u.1> \ . l; Lr.ul; .,>r1 -1: 6t, jl .r,a;: A . -:9.r-

,Li Jf,tl 4r {tcr.; S-l :s9" 1> o1}h, u.- 1513; OlcSl q I aill .u;4 .1f f.-:
& >-12" ,y-l .1> u,-$.i:, gr"c r;51 ,:tl.rj :J?J ..Lili L9)Lr:it ;r'-f.i* Sr.S :.11.

1os5t j4r;, $F<*, JL JlrL jl ' .7 r.r-:U,;:l 4-Vt JV )ri J,
(d,bql) a*.et gV66.r"qoU rU gV 4r;;.1> e;:-{...,-,t tsJ-i,;f
*-Vr- 611,- yi g u,*1u{ }V .1: ..rj;l: rE g-r,.J..r.l .rel1> tL..;:,

6iLr .e o.rrT 5f t \ 6 *4 51L.,.4^,-1r ju-LrU Jl, Jl':iL S\ ;-l
..:rLi J^r c;: y-l jl -J.L. 3,-l c,rLal .p: .trf4 tS t.t -* .E t 6!f(JL
4t A,-1, )- .,,1.9.r., 1: rgi:t ail .vl1 6,\c.,t-1LU t .E )tJ ,€.- ,S t$O
t:L 

"sti*-Ur, 
fr .JS,r, i) \ Y t tF6. )tt ,b jW s:617 ca3..,

1j) jt(*:-r., .',- t:d 1r,,-t - * fl nlJl- 1: ..n;L1 g; e.-- e,, * o*,1 p
)* 9 )6\.6.r.r,-.r+ t.1e*r. r$.zS:.1)L-,rii ); .l,.J;l; j:s5;y

..r;-:,,r-r:-. o.rli a_t 
jt | ,s\* r5.;Lrl c,l-j.,rlf

,t u-|..,. )t.9.rr,r, j$ bc:r,- l2 t*(t 6t- Cliel &*i 6 c-l q P
rli! i.u:--,r qjli g;bc:r^- ,;l- t 3:ti o;lyr :9- 6JL.:el 6.,kiJ .Jri l? t{*tt

:-L; .rl .:11: J.li ,,;:t teT Clr, Jt lt :-b -r: c.;lyr' t4T *-l-r- 6lV

6rl jl ..ufoly gr? E l. lJ c(ti .u)trt af.rfl.r," Jlt rg.u b -rilr,sr

-L? ,F t* { t- r t{iq ,.r-tt +>tzru e, p Sft cl6j,\ rt.t

l+T (1g'?rJr.r JtU-) CU .-[tr r,-Lr- jr .*., :-b i&) )t J-FUts c.tpl
ui.,, J,- jr JT CU.. ft u,-U, .;: $ L. t -l, r- ;j V f l, f--t o 2W o, . *54
r-Lr- .r,-U L- .r"l,JiJ:.. ! JL:rl 1gtLrl.c ?-l \. t o:ry i;1.!-1. t- (<rq ..:.5"i j^f
r'-U r,',, f t rls) 1.,., c.r-: aii7_i crt., )i, t L,t * o"Ll J.J^r o:aFt b JJ'



d?

;6 *-l-,.- jl t3tt-rl r*y. r$! J.a;.: €5 :9.r> Jilr.'.- Cli. r-L .
.r;-l.11:-,1.eJ

J.i> ,:"4; 1: r--y JL c.1- 9 c...-t },i> .p-r o 1.; !l * t c,\j, U-l

,ri sb cb a.V 1 .) t $1 )t j4, . t t f 4 g s "-b / ?V I j3.:.,7 (V
ueV c.-!1jr tsl.;l: c-i,.lJF/r o_Lr- crl,lfJr;f 6fr g:'}dsi\

r,-Lr- c.,-l,if t r slaatztr c.o;.fr.o (r: fi.tJ*,L,a d1).tJL4 _j4f1
6.s*l'" -y ,$ t* * t- c<ju c-y- r c--"el leL 1: .,-Ll t ,)-l F
.,,1-l 6;[r53t Jr e J ,,;- ,g.;t.r5l;U .;: f, ,1; .ttlts 1ti, r..9]c q .u.;ls

..1t(:t 13r;t;: t riltc, trt-p:3* jlu.rl a J_ra- 151, lJ.-lla, ,J-l >trt
j J-flit) qt rctr.*y ,rK.:* r, q c*L l clt:rli; y; ! gT rjr tr;tsttb
gk5iL ..,: r,-Lr- i.rLif at: irst ,su7:\\uf .6,g t+T J;i) .-,-bJ

.:;l: ,;- i9L65l;L y: r,-t r- cat iljl .s,JU:,'y,tfil 6.y-l
.:,lJ-e 1: ,r.I-l {.<,U 15h.),- jl 13lc.ua ,51 r.'r)l-l g;Jh*U U,Ll r,
L .r:; t..:-;f*;;116!19.1:..:1,-or cif 116l.,,,-Lr- o)to C bT .S)WI

+ 1f.i. 6bor.r1- t*i ,Ur'...:Jl.: s.y-l c*U crq^r ss o-Lr- uS qU.
o-;+L- c..f.;L:.. 6str':l dL"cJti 1r ,r,)t-l c(;q o,.U- ,F ott-
6l^€JLi tsl) s :y t c(-,--.1 .1: 6,y-l (<jL 

CU ! .-Lr.l .!-a J J.:'f.,.

,r,1-l akitr r: u$fu u-r r {?i q .:tfa y*1 <i-; c5;1, .5:ta:it

f3 Ctlro:Jr- jl 6to+.r ,:n ,l,U I o:i Q;T ry. .,-l *-b 7 *.:1,t>u *-l rt
JJ., 

"lrE 
&-ti(jl crlJ.^ o"X-l ,Jti*q .2s at-|r," *-:t ,.:t),s, i oa)

.;uJl: 6;JL, iLg et *6t{*q.. c-..; lrtJ y-ljl1 csy. j42>y.

crbF , lr1fg, eo_|r.1.; cryllii
....j I k.*!,p. o 2,n -, ? tp| 6a. rst1\ e-t ;$:\,ttsrt, j \l e,e

:272 c:l1rr.. t \l:n U-l €s Cl-rt 6:.r^:. .!,): .ttf,a git.J;t, c;t+"



ov

LtS),)a,.VJ (6,ib. t )A- .9 c.y.l 5-i- rc,,[^e q rr:b {i.Ei 
r,r,(:rL.r rt .,-t .:.1t:

L*y ;r-t o.s3, 
"t-): 

,1,* 16$,-t tl-r :JL t Jt Qf J.Sslrr
p o ,,5:f p 61.:,r ro-lir, v> 2a r,c,llsrit rr-b1 1ua 

1+ ,r-t .+
Cfa.6;b ry1 g-l 1l ;tfA .J.zglltp .1s tqyai.rlr;; e r-y 6:Lil
c,ls* t Lll9o o2le _; ra 6i: .r;0n Lyy ty j;& 6buL;rr.1: olly.r

,11- I.r,-n: b \r\* I \l-f O-l jl J:e I s.1l:,r, .la1*L t: q.(,! l--r
.1: fi ,.l,ti ,-a-:Ue, ..ra:,re JL! e-L. ;|..Jtr".G 6T + .- , , 

.1 c:1.:.;lj cjilj,.
.':*l sL-j.rl., J\p s \lp,-lZ +)

r15JL.rl (.,tti, rtrc:r.- 6t4ij c,r.li.r r(slf r6:ri 61L:rl ,;t ej :3.r.>

dl^c..:i r,d{ 5 6ry obi:;L! yu 9W Uu.> (6"Lii g;:5qy Jil.r>

9ta;:9.r- (,,',..- J Ct.:i 6:l-l ol;Lrl ,-*-6:6 )J.b (,s,ili.rJf
r:!3:-: c,-tr; ,rlf.; * + t F-t 4&..jl 6Jl.,.? J Jl,-J , c jj cu,*-j*
t*lti C obro t \l:e e,:.tc q lf.' | 6:1ly rL> jl Cfa .Js\ uct;
g,; sfy cbc5;U;.,rtJ; 1U..r,:.-." t{jT &ir c.-lrJ jl J-FV6,:\ t tl.l
c.37 ljl ;,5 t *.tt;, j J-FU.s.ru,t.5rt.r5l;L.1: t' : ,.* c;1t.r5l;L.1:

..t-2t,5.lYl Y-l sP;
c-l 6f7 6bc53 \ .b t t y I a 6-: .Jtb t i,, e 0.r.3 f ! : j e, 1 o 5|v
cjf rcJl; c":it,J5-lrl .J,-t j dL-jJl J oJltr lJ t4T.r,-t, ;1t!, iti, d
sL:el lJ+ t c(-lrt4;T ,-, "L. ,rr: ,- tJ. ,t; .\$;l g] 2V 6lrr, 1,-'-1-,t,

;;tE, ;ti, -t-.j, ; t f i ol t_b tktq .L-, ot-r.:, 1tr-t \i> t4e*
.trto, ,t; ;.,U-;rl 9 o-11 t: ]ly ss-r 6ft 6bl:<!

rS-if:n AlaeSQ la.rf o.lUA LSla or$
gr; .r10ir; nJb -rl.ul r 

")5.a- f 
{tleiJE>}...iy:-t,q.=-ytr

ctPt t Jy,.ie, dbri;, Jrtfr: t{iq .)qf jr +$ry 1c::r7
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ro r ,-;r- ,sk(! r, c, .6t .Ju,r'F t aft6t^(iq rtJ:l6. ,-,,1*,-t

* 9 o:fcJl-:t4;T ,r,l .;r 1l) c, u. .tt I n;.21s,>.21J6 s.,,)t-l i51l.r5l;L.1:

:1ly g>."a r5l.,al 9 jlu.ol .lU c*a p ty ,rL[;rt r ,r-Lat r:,Ll.ril gf
c,.;lb :;5,;.: l1 ,r,iL; ,9o,2), c,fa $tne*U')r .....r; .1;l [s.q.)fb

..u:trs, jt#t dJU.3t t}t*j,,F r* * t!li,\ yt I
.,,r'L;r, o.,Ib .o.;yc & .;t iL 6:JJ. b- 1b sr.;-.rri l-,,r";.,- uli 4 er.fia

6tl- .1 
",u:-l; " a ) t.o .,.L\L-"| U-,sfr .st"<S;! 1:'ti', 9 (on - site) ;1.*..

OL.lj! Jtl o)ta )5.:.5,-,r. 1t2;t 6,.11,*l a* j" l,- c5;U (on - site) Jr., jl
q rst*t.rl*y t q*U .r5trt J \+ jl r,rli 6br.Uy * ,Sft &\
L ,Jpl-:-rlJ. t- .:{.r 9 os.s91 p .t +ij! &,. pLi, .1: t- P c,ttc
4th, JjF F 4l ."Etr, uS,u ;1f y l.1:ji riG>!. 4 t crlJ
6tg-J c,-y-.r, L; ;tfa uS'- {,.1r fi iti a{ sgs.jy el^*.:., 161l: i
rl, cU-irf :.19t | *y l6itr f.--l.r-. q r6;L:clu-j, U- c5l;q dLn

oJ-r- .,* J)te..,Sfl SI.S;U.,F ,tL*'4:-! " -:t{-
;, t4*U rri-, a, L5,y.1VI rgtiyl rc,b)LLl .sJtLi jl o5) 4-l y.:1-io.
y,.:blLl r,e.*t,;,Lt :rK; OL;jlr,.r-l.'. rSfr 6bc(q a b--- ,yti
rsr; b 3j) ,>U.1;3 t o)i dL-j.rl t [-b; t t-7.. t: ;-fL lEJl r Jt T

c.,l...t^r a.:y .,1( #, c')f* .&-U,r. +p cft &;\ cW-rig-,
.i)t, g_t:,J,K,jt.1 t (, 17 rQ;T.L- I c,ls)Lt,-i a tC, C JLJ| J 6q
*. tr15t.r,lJ;;t .; 1t-l s11Kt1.2 y-l jl .c -l er ],^,J;lu5.t,i:l: 3lj
;r-l rc-l ,re-* .:rj e A )ls q. )s-t.:ty-t d".1r. Lo;154.r .1: .1 c:y ,,11!il
t**tytt1-e l rsfaciu .!t-t.rtr;, {,116,r$r; ,>.12o 1: trsda cg
611 ) isp &f ,, t, tgT .:,,tL" ;L; E--r;u C14p t a:e; *e r.ily * ls

rr, r,.:.,;tli; oli tr2l jt?s6r;4.r51;.r:Jl ..r.n: G:z.h >.29,,.t zlLi,
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;u.;L o;13 .o ufy,s" jl .-|*." 1: o1&J ,y2 oKL o:./ ,rLi ,:-; Al: i2".,:,
;JJ )99"c,*.!" !:rJttj.# J.i c,-y,a * 9o,ti $c tdtK

.c.- a t|lj i)l* tSs js:322 4t 4;Jr,-t,gu,;t),)tA g:lao$ 1c2*

.c-l o>lr .:-.: 4, .'.; 1g.LL 7,b I a.:.il: :ylll:11.9i. rS;[1t: b ,]U O-l \fJ.:_ _ _ (:_ _

1 j y Ao,;;, de- jl (Marat suasion; Q.(.;L O!,-{" jLj.ab J c.,1rf de..r
.r5.r, osU:-l o-t :t C ft6k3i! jl qg.;t .- a.f .:y j.1Ui; .ron

6Ue-(q .:*i!j*. rjll-ll ,-y'!" 6Lo.j=: .e JK:t ,t -idf ,4t*.
,l.:;l:.r(r-- kT jtfl, ^*t: ,iajTJltC.l"+- t:** ).lg * 6fy
uSc 1 2 7t-1 c';U; .-rl,r.ol o Jr.e- .t-L ;* sfy,4;L .)JLh jTJltJJi

a ozi \.Jr.i .blJr rK:-. c,;Lh ,-.rl.r,sl a, J3"e.- r3t J:^l ljTJttJd r^
;: c-,;G;:r(I"c 6 )J 6,\ {l 6,rb'"e4,j g;:.9.u 8,.r.-.1.,. P qrlt e-V
6.r,, 6;Lrc-*i .1: s1V-l jl.;u2L o;t i f"lj Oty-t ,r,)t-l 61.1a7 Aft &\
q'Jh<,U rJ"Ll J, 1617-l ,r")t-l C.t*z 6ft c5;U .:,;tb 6l-a,3r; 1 ;fJ^e
g 

2 _1 : 17s. t1;11 6 ;tS; , * f 1; 1g;, c".*, .:Jr4 r+l JL .u7 -;: r,r,)l-t

6p Jl; J e-*l rs+ jr"l "L}..* Jsl3t :lga,.t-1 j; q v-Lr" I u:-

;.i,i*. 6:11: ;l-Jl .:11: ,:+t ,r*! ,...-.- J) ct1lb ,al {".rj Jr C;rU-j

)l{': c.(-- J: b p) c,l:ki'- , ort CrS45,:r. ;r,tdf:.c,-T.;:6r:,1-
.:l: .t ,ol_5i dl..;l rt4.3.9.;

a;.iJfJLr os.lo o;t!6 s; bc
tsl-aos:" 6fr" 6k(f.r \"ot of t;o d;)A" r'c-:jfqpT q .+i rr

e5;11.'=;;, .t;r$o, 1S ". 
)f .:,JtL, J,t 611t.1 ujg}-.jjtr tlt t,r,tltr

Ity-,r" ci- ,," ,5:;1, ,r(:,- 6:,,;" ).ly * >2> uj -sl)i a*: 1.l .:; Cfy
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