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Autoregressive Distributed LEEgfimates

ARDL(1,0,1,0) selected based on Schwarz BagedSi#erion

kkkkkkkkkkkkkkkkkkkkkhkkkkkkkkkkhkkkkhkkkkkkkkkkhkkkkkkx

Dependent variable is LD

Kkkkkk

44 observations used for estimation from 1372Q13820Q4

kkkkkkkkkkkkkkkkkkkkkhkkkkkkkkkkkkkkkkkkkhkkkkkkkkkk

Regressor Coefficient argtard Error
LD (-1) .75192 .079673
RM -.055060 .023706
RD .22001 .054077
RD (-1) -.093303 .049710
LGDP .19804 068655
C .85492 79756
S1 -.047703 .011976
S2 .034803 .011072
S3 .0044945 .010283
D754 .11068 .025554
*khkkkkkkkhkkhkkhkkhkhkkhhkhkhkkhkhkhhkhkhkhhhhhhhhhhhhkhiikx
R-Squared .99118

.98884

S.E. of Regression .022951

424.3412[.000]

Mean of Dependent Variable 11.7122
Variable 21725

Residual Sum of Squares  .017909
109.3129

*kkkk

T-Ratio[Prob]
9.4376[.000]
-2.3227[.026]
4.0685[.000]
-1.8770[.069]
2.8845[.007]
1.0719[.291]
-3.9831[.000]
3.1435[.003]
.43707[.665]
4.3312[.000]

*kkkk

R-Bar-Squared
F-stat. F( 9,)34
S.D. of Dependent

Equation Log-likelihood
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Akaike Info. Criterion 99.3129 Schwarz Bayesian
Criterion  90.3920

DW-statistic 2.0082 Durbin's h-statistic -
.031899[.975]

*hkkkhkkkkkkkkkhkkhkkkhkkkhkhkhkhhkhkhkhkkhkhkhkhkhhkhkhkkhkhhkhhkhkkhkikhkkkhkx *kkkk

Diagnostic Tests

* *kkkk

*% *kkkkkkkkkhkk *kkkkk *kkkkkkkkhkk *%

*  Test Statistics * LM Version * F Version
*khkkkkkkkhkkhkkhkkhkhkhhhhhhhhhhhhhhhhkhhhhkhhhhhhhhhihhihkx *kkkk

* A:Serial Correlation * CHSQ( 4)= 4.7H.346] * F( 4, 30)=
.84760[.506]
*

* *
* B:Functional Form * CHSQ( 1)= .13117] * F( 1, 33)=
.098619[.755]
* * *
* C:Normality * CHSQ( 2)= (B35[.596] * Not applicable
* * *
* D:Heteroscedasticity * CHSQ( 1)= 2.74098] * F( 1, 42)=
2.7945[.102]
kkkkkkkkkhkkkhhhkhhhhkhhhhhrhhhhhrhhhkrrhhhrrrhhrhiirx *kkkk

A:Lagrange multiplier test of residual serial redaition

B:Ramsey's RESET test using the square of thd fisies

C:Based on a test of skewness and kurtosissafuals

D:Based on the regression of squared residumedsjoared fitted values

Estimated Long Run Coefficients using #RDL Approach
ARDL(1,0,1,0) selected based on SchwaygeBian Criterion

*kkkk

*% *% *%% *kkkkk *kkkkkkkhhkk *%

Dependent variable is LD
44 observations used for estimation from 1372QU382Q4

*% *kkkkkkkkkhkk *kkkkk *kkkkkkkkhkx *%

*kkkk

Regressor Coefficient Standamabr T-Ratio[Prob]

RM -.22195 .094758 -2.3423[.025]
RD .51076 .095963 5.3225[.000]
LGDP .79829 .25627 3.1150[.004]
C 3.4462 2.6281 1.3113[.199]
S1 -.19229 .074006 -2.5983[.014]
S2 .14029 .075093 1.8683[.070]
S3 .018117 .042517 42612[.673]

D754 44615 17354 2.5709[.015]
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Plat of Cumulative Sum of Recursive Residuals
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The straight lines repregent critical bounds at 4% significance level

Plot of Cumulative Sum of Squares of Recursive Residuals
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Frequency real interest rate changesin competitive market (quartely)
Historical distribution (1371-1382)

Fregquency
[}

L

Maximum 55164
Minimum -.18134
Mean -.014064

Std. Deviation .13500

/

L 1

MM 000 TR

04908

14869
Frequency bank profit changes (quartely)
Simulated duration model
For supplied depositsin 1382Q4
iy odmun - sss1
Mean -29.8164
s Std. Deviation 286.1931
B
A]
o 00f5
o
3
o it \
L
00005+ \\
NN AWV AR Tl S
1% 03 Tt 80T 62440 B3 ORRTOTH 100
5% crit

Value=-499.1730
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