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1. Transparency in Monetary and Financial Policies
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L. Memorandum of understanding. 2. Official Publications
3. Annual report 4. Web sites

S. The Administrative Procedures Act in the US.A

6. The Public Access to Official Records Act in Korea.

7. Freedom on Information Acts. 8. The Public Record.
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1. Disclosure 2. Basle Committe onf Banking Supervision
3. International Association of Insurance supervision

4. International Organization of Security Commissions
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1. Accounting and Auditing Organization for Islamic Financial Institutions.

2. On-balance sheet 3. Off-balance sheet
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Core Principles of Effective Banking Supervision

1-Framework for supervisory authority
1-1 Objectives
1-2 Independence
1-3 Legal framework
1-4 Enforcement power
1-5 Legal protection
1-6 Information sharing
2- Permissible activities
3- Licensing criteria
-4 Ownership
-5 Investment criteria
-6Capital adequacy
7- Credit Policies
-8 Loan evaluation
9- Large exposures
10- Connected lending
11- Country risks
12- Market risks
13- Other risks
14- Internal control
15- Money laundering
16- On-site andoff-site supervision
17- Bank management
18- Off-site supervision
19- Validation of information
20- Consolidated supervision
21- Accounting
22- Remedial measures
23- Global consolidation
24- Host country supervision

25- Supervision of foreign establishment
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Core principles on Securities Regulation

1- Responsibility of regulator

2- Independence and accountability

3- Power, resources and capacity of regulator
4- Regulatory process

5- professional standards

6- Self-regulatory process

7- Oversight of self - regulatory process

8- Surveillanve power

9- Enforcement power

10- Compliance Program Process

11- Information sharing

12- Information sharing mechanism

13- Cooperation with foreign regulators
-14 Disclosure sandards

15- Fair and equal treatment

16- Accounting and auditing standards

17- Licensing criteria

18- Structure of collective investment

19- Disclosure of investors’ interest

20- Asset valuation of collective investment

21- Minimum entry standards

22- Prudential requircment for market intermediaries

23- Protection of interest of clients

24- Failure of marketl intermediaries

25- Authorization and oversight of securities exchanges

26- Supervision of exchanges and trading systems

27- Transparency of trading
28- Unfair trading practices

29- Large exposures and default risks

30- Oversight of securitics clearance and settlement
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Core principles for Systemically Important Payment Systems

1- Legal basis

2- Financial risks

3- Credit and liquidity risks
4- Prompt final settlement
5- Inability to settle

6- Settlement preferably with central banks

7- Contingency arrangements

8- Practicality and efficiency in payments

9- Fair and open access

10- Accountable and transparent
governance arrangements
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Core principles for Insurance Supervisors

1- Organization of an insurance Supervisor

2- Licensing

3- Changes in control

4- Corporate governance

5- Internal control

6- Prudential rules on assets

7- Prudential ruies on liabilities

8- Capital adequacy and solvency

9- Derivatives and off-balance sheet items
10- Reinsurance

11- Market conduct

12- Financial reporting

13- On-site inspection

14- Sanctions

15- Cross-border business operations
16- Coordination and cooperation
17- Confidentiality
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IMF ,March 2000.
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