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Mone'v lvl rkcls (i,-\..Ut'r-r_-) rl sbrtj!
Cuprtul N1:rrkets r';-ur-L 9;,L a-;2-) r, L,- .5Lr,l,i,

:!F.i j,!r,r-t , r .;!g .9- a, .aLL- .r )r- )\,1t ,-L )* ,:,1 b_ !! -xl
Primirry lrllrkcts n J;l S'o;!q
Sccondax l\,lrrrketr .,:,f, sh;!!
Fin:rttcial Inslruntcuts J- jfs.'r! -

r,p.," .;.r- :;Jy; -,;r ! e: ,.r ,: -r-i* -. 1- ."JL ,'.r
Equitv Basctl ln5rrunrents (eQ- _i:-.) 5lr,Lr- jL- r!!
Dcht Brrcd ln\lrumcnr\ ({ji jlrl-;i-) J!.riLrli,l
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Financill l{rtlcs & Lurr: .yL r!F;.r-.'.* -

, ----:-.lU ,,r;.? pj! i.:.-:- il ;;j'-r J.1}i j tr[r, Jr, J- r:--- J!r1. : J.,,i
.:=!'*i ;"-! -lq- L J:ilii Jljf jtl\tqL,*, 5;9f :)rjr-Jrtstr- d s9.j r,:;Jl8

::l :-l::.;Lr pi--:-.1t.;r2 a\ :,!,;9 ;;t;i rl,.-> ;t lJ
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3rlj-;L -*.--,,- ..a; * L9,- .:1i

Firrancirrl Rcgulntion rt SuPcn.ision .J'1.;lr,J-9r;1p;';>l y:, --

-: rJ-r,l:-r:.r---;; .r-B i\iLj; JL p:.---;!i.; ;,,,s ji,-:'r= Jr& s',,.r

,.r iir .r, q -.:rlJa, r,i=l;r iir'.rc'+ ,,1 ..u;i,.r, Li.: l. ;9iij. gl{ .,'rj* -i!L; - +-
:;t --l ;.,!.-r [-:i -lt .;ir.- .rJ.:;., !l: ', '++l'.,r

,-iL .,Ls.r',q, -1.,1 ". , -r'iai Jl{;L;L
tt(:-;1,,t". ,, _-i;

.r"^- _rl. rJ,: rli-r r ;,,];
jri-:j:-.1"r- j.+3)ri. il,* j..^".' - a,,'jn

3rl.;cl -:: -.:1,-iI ; + r i:-' ..- *-i- -i-r.-r r" ; .r.lt

*:-.*. ,-i- -,i_-,",.k1,*.. *-c .,, t-
,_.li-j-.i-,**. --i.; -L; -*. i



jL .gLorfL,.r ;LJ,.c 11;rtla; ,g$L;L
Jr+,,!lr.rr ;t1-, r irlL:

. +_Lr- ,!L rs i$-c ,a ;rtb
j)l rljlr )r i:ti-c , ir)tLi

.5r.s.!g; lt"cl I itiLa,; .if:-l ;i ;l Jb...i.L; 6Lsrr5r.: JL ;--=. rJLili,L
oJ.r<." rt--+ J.lr' jl .,ti .:r-, ;-;l ! ;,i .,3ll5 , Jr.! Jrr., !l;.r- n;---" ;1lrs ;l;1.!
.-11.r-s ;.ri !5;-- r, 5 ;i I rr5i orlri ;--.- ial lU - .tt*1 -1, 1, *L- i--? Jl},.r.
..r..11,.rr :.r-i erg-r-:; ;!.r- f ;r-lp .Sl*l r.r.l]6t -/t -l;5, .jrtB J!,.r1..r-L;

9 .u, .g!. a;=-; ..r9.:: JLcl ., .i- gLocQ; L_ rta; .9y ;l -Jfa. #5, o)ljt -,it?
-+U;, r.l-a;l rl ! .jiL ,.;.-- rJ:.- *lJr.ar \rFUrh; ;,t 9 or: o.rLi \.iI; glyt;;J
5 .i.li .gQlti.r , L.ir; JL.,l JlrJl ,s r5:-l c9,11-:-..!-tS.;-:t .otr; ;! ;i ojr-.
:99 .r, r9.5JL p:--=- r: ! .glo.r-c ;)15.L.e..i, .,irtla; .;'+;--:d r{9 o;la;-r;

.;-lol.rri

,a9..a-; r- ; (Dcrivirlivc Sccuritics) .\&-:- JL )b,l .:- A l,) eJtL. rJl-i- ,,1 ,.:
.rlr p..ll+ C+f JL ;."=- ;e2.r. r.r ! Oi -- =.^l , ,J:i:, p-:tr. )t,.:-;y.L- )!:j'l

.q.it cJ.r .;- ' , tL ,lil jl .ra,-)rr .- .l prY l-rlr ,:
.r! jt' .r!t" - 

tz € ;j)l , ,ei ijrl {t ' " 1,:'. JL )bl+ .i!rl .d:-i- Jt" ,lr,l

ot:j ji:-5 (....r}:; , jrt.pk- Ji.) JL .si!|, .-: € L I (-"r., 3 .r:*i;!li ,;; -lj.)
.J-:!

),-:,.r. ,,:,:-, JL ,:i,J;t- L-9 3i -;,=J" .;9, r-r 9 o.ry E;;:. -t. I a.i:5 !L -!l
.ril^ r;:..=- rJ YL JL- p:>.r.r {5.G:i JL )lil j,;-{. .(J}.X .u+lJ. \ {-.'"; *)

.tl Js )t : $ri'. )lri orLi:-l rr9. jtlJlJp
Fonrntd Conlracls rrlgrf .5Lul.rrl;i

Futurcs C()nlracts jfrt' JiL.Jlrlli
S\\'ilp C()ntrirsts 

=,i9- 
gLorbrp

Opti(rn G)nr racts ;Y-l- Jl+tl
sl--; .rJL :-- ' t - .*!.r. ..l;.J"-* I .!*, -:11,r. ,: .,-1- J[. rlil .i,)LL. )l:- -l
J*..> )r Jyi jti_Eo! ,rl ::l-r:-l r bSj:lFl. - .i r f"-+ li JL .1.r.' .sLssbrtl .;'p
:p, ,r)-.at j)rb tr !.iy.t -.,L:.>l jl.r!L .S-a, .- ,lr;.r.".rr'.+..j.!L ;ry55 -i->



,r A- ;r.L- )ljtt .r5.r. oci.i:-ll)Ll* ,l-:;l;l .rJL J-- ,:yrr, .rp9.a.? ..r;rrJ

:11 .r;ri.r, .r5..rrls :9>. 9 u!o\;r9o
GrU Option r:p rt:;!
Put Option ,-;tf )V;l
rLL. (|tr-;;a) g3-2 .5trr!! ,r l; . . .l;r.. ..1)r., ! .ry^lr, rr .ir, t I +:; ,L:.;!
rrr- .J Jl;il-.;.rr .,]y.'s )L:il ".1G. .t-: rhljr{.P .5r rr;rL.', rc 9 slid
.:!o.:.:<. (...rr.c ; ,J.r- .of,,,i+f ,l:.) 6;.r915.:)'9"a.,.. -t-i ;l.ri;* St+;lri"
.rYi J!-) .r-Lr , .- : =. 

l:lp (-.c;-.i 3 .,- .9, d .rl5.fii .- :t J5) r-';r,i j ,;:n
: .:l.r s!15r",.'*- .J-) .;ttLz- jL rl;l _l-i rtJt-.5Q:!L 9 

(....o.j 
9 o.p.),ll --<9,

t;;.c (... :/:: .Jsj! .s*rlr .{l; .d;}i jlrl cl,l Jrl .s,s.r., jL. .;11.(...,.r} ji J.;B
.;.J.J. Sl,.:. ;-:: * ! .,.:t' r J:r rFt r.l.:l ..r ..r;>&

Cutl Optron &-lt )taittl a
Li .r.i-:- ,rj.i.'. i"--,rt_ jl .r-, (+j'j )L:tl )lr,P) rL:.;i ...+L- .r5:-l Ssbrlr!
j>.2,1 .t:;t ' ".rp r, (rr,i.5. O=i .r,)je L s-r )l.iuja-,f Yq*)Optittn Prcmiunt

(.r,"ja .j-, .,!L i"-,9 o-r: ,.:! !r-*) Strikc Dalc li ..6.:.:- 3L; E l5.rJ3l.u !
. ".ri:!.r.slf ,.,Jl.sL(Spot Priec 1 .!L r.r;!lr r9, ;-j:l;9U:- L ;1, Jjl};.r. {t
li s'; -.i-5t s-r:-i,;y' ..rl=+! r;;-! +..- jt-l: j:4 iir,. -t .:,1; grl.,t;.rtp;t
lJ3L1 .:-l.r rLrii ;rlr: Sr+-- g=r ,",-( !?l ! .lf .i *r; ,L5lrl+p .J.,.l-.i

i-- 1, .tir-, r5:.,lr rL;'|5; ,L:j.l .r-i9ri.r,-; lrTl! "-.-.:- J";- )L:-;l .irl+p
+irF;ir''1rlJ.- .!3> 5 .5!b.r,-;r!:;lrt.rgi )S,.r d)!+ a'/-r rp[+lrlJrF

*p ;t:il r. i:y' 
-.r, Jt r-'l '+n ey 4 .ll .:x.r^.r+.- .5!!.r 3> r,l gt ;t r'*r r.:

,!!-:--'l s ".r; ; .r.:L.r. ;lrb .::; Ji_lF! jlFY,-s +p ri*;l .lr,p Jr:.r- .i
i --- -<! ir* +lr; .L:j.! ,tr.r; +i.r. -r+v 3!t: :^1i .rf :J.r. fi );*.r,r->
orl;-.lri-lJ,,t:ljl.l.4.slr.r.-l.x:-oj.ii-L911;.rJ"l:,lrrr-:pL.jJ^-+-li:J
UL^- ;l-- , J;=, Sl+.]llr .Srr ; t .;: g\-r; ,.r ,s.u; j tp r Lsobrlri -1 .g5'-
r, p ,i;j.l c-r-;r! 5 ,l..r1r> o6.q: ;l ,r,;; ,L>l ---1;rl 

.i-, L i-1i: .cL-:l .ii, .$,.;.r.

'u5{>, ,'i )lJr^; r'
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g.')-\ g,.riJfu .r!-Lr ;nr:jL-

laL 4-, &_)i ,t :.i.l .y';;l llo9rj
---,)- {ri Jt.i' !i.,,1i-, --{- {a j|;il u:ri.iiJ

.,-59;j c.rrr eJr- .p J:; f .art rtjt . ^.;

,lij"-,i(J.lri.J-r C- r.r J3i+.919[\ ]i)L:-;l&F rlrrl, a'oJt,;i
:J'^: {:J rj irl-ai:. t.J-lr--i ur{liilOl$: $ u!;S+>$-, or:it+Jf 5;

cL I r,r.> ,L:il .:.r.. -

'Ltj. 
6lr, JLf rA ,$ilr-rl ; .. -

,Jp .Slr, JL+, {) ,L:;l o,:rt .- rL ( j,r,) ,r3br? ;-.* -
-r ostlJj ) Jip r'-:ilrl+p.riL rLf YA rj rltr) (Js,j{-9ly'Jt .-, ,ifl
.r1;;r!=l;l9ocrfj.,lar1!.rfdelr19.,gto;l;rL9:fArs;.,-l-r-.-.:t(.r!isf
rt:rlrL\,-F Jr) i)! OL,, rA;lrltrc.FriofrL'\.- :i rtl.-rt(,,j orLi;-l reJ.

6rt.r,ri 6Le; rd c-.i tr ! .F-,s*fy'Jt 9 orr.fo.rlt-l.r9i,.r,.Prt3tjlslis..r,rt
.-, JLf YA U rlr,F.p*y'rttp Jlr rloJ-l pl; ;.-=i 2:fls d.'-t .r+-t..r,L;
argo;tflt jla a,.r, ralli' JL,j f . 11(1L51-i2.a)rplJ,; {.rj^ jLrO aiL;l

.rJ!f *f rr5r^ sl, ,l !Jih, -, 
::e -ir.. L ,-r- dai; .r!L ,r .ri3l.+t' - o; ;i1lil

erJgl rl9. .5Lo;! 9 osF .Jl,i:"-i rr> l9p )L:tl jl ,l l;t- OL9; rA ;; ,!L r.r Ji;rio9f
L-:i ellrl ' .: 1i{jr ,,.,1r- ..l +r,rl;j'l r:"-;c ;rL9; 0 I o-rrf .:{j ,ljq.ilt :r- ! .ir>
J4 . ,; . ,;ri)ta,t ..,, o.r-LrJ, .rs)-. ,l-:;lr,r;. L ,-Lr rr .o9.1o. +-b.." 9l a=J;l rl9.

-(ar-l pLoj i :i +-:,,) .--lacrf , .r ! rf d9lsl9. 6ly.r=br,
,*l Ff.+f - 

,,. ,:.r6;fi: a5(;reL:5) +i rL=l . . '.ri .1.r ;lrf,c ,orrla ;l
iilrr rpl -ir.a) r.!.r,Le,- A .sL-,' rtae; 16 ij ;\ ," J;,+f ,J\ " -r.Jl
.,1;l,.: u!;ria>$ l-S \ .- :; if lJ, .c-l osy'.rl-1l.rp .91, J:irioef{5r.o -t 

(or-:;

rr J9; !51, nLri f . JsL-,.s.r-!r .y'Jrr c..l1qr.. rl5l ,' 1ri rr) ,;yL JLf rA jl
+r rFl ..irp ! J* rJ .:-l osy Q:ji LSl5 OlF rli,tJt> 1o.;-l o:rei .re>e



:.,"=i jrl-- g.u!r "!ib J:riu. lel5rr .slr,, ;-l t{- 
=; ,:.stf rlp d.9;r9t5

t2 +2- 2l+;l .r.rl .ll .r, !.r. cL*, I r1i glr ..:,-r!_rr .ir .rL9 A ait-;l a 2!lr tc r,1,rr,
.(.r-!.r , .r) rrf ,r;l; ,-i9ri ;l .|-l.> s-'!s JiLr- o-: Olrr q Olf,.r

Pur Option ;igri rt rrl o
t-. .,ard,- .+l-. ;ilrr-. ;l ,-, (,Jrri rt3lrl&)t) 1l=-l ..al-a d.- .l ,.g.rlsrlri

jJl)L:tl o.L.-lri ! (ri.'..,r.=* thy\,?.) i\ L-,,; y.-,.) Option Premium

a),::- .r),. t? .r-) .r!1.. l"-i y,.-) Strikc Dalc t .re:- .J;Lj ti .t*'.r l..l l, .>
J.i,j Y'*) Strikc Price L uaij:- (J:..i t , uaii-;;.'t ! ,o-;.:- 3!b (rt',..
(Spol rlL rr jl,rb;;, .- .:;l;rLi- q pl, slf,r. {t(.r)r, s-r )!U.L-f oJj
.u J-l uir,s jlr-,lL e { iif ar,l .r:r)4? rL:;l6r:-:91 9 r.lr+,Jl .r,.:l? Pricc)

(5-4; 6.e o.rr5:; lr2l! JF !i' L,iri rE;lrla,i 4tjLj tj riri )L-l6gri ,)L.'l

e:ri )L:tl or:-lr,i .qL; tpt ! rf p 
"i;ri ,Lj'l .rrj' d jLl .rrlr; rbrlj 6,l rr

.i> 4 .Sl.rl" ,.r"1_,t Jtll)l+}j' ,t,r ;;rLc e, ..rer ,.br;l rbrlj j+ ! {,j {tr)b rL-}l
yr-'. (r\rt) ,i,;y ,L:il soLa .c1irr .,al ,-i., rt :j'l ,i., .rl.5l o$9ri I c-l
.rrrs" )L jlb c.-.a .J ${r. Jsi ,-iri )L:tl o&jri , c-l jlb i .: o:.lJ OIF
Jil.u !; o!p*,..ieri;1.),.t. .r.-!.r Jilu J{9 . *.512,y}*. uiri )l-:tlrb{i
rr .r-r !rr- a.l Lulrrlj ,,1.r5.r. orl:- .ltLI ..tljl..illc € 

"i9ri ;l 
j.ab .r,.-!c

s.lj)l)Ui) L ,-* !iLi1 glr, .Jj'.!s. 4LL JL I .r!;+ .strall.r .59r'o l;o .9t4-,y
'.45o9j 2; ,lrv; e, .rlri r[,l ol-5ri 9 .lrr; olLr":;l .ri;ri ,L:il

{ib {., oigri .rlnrtl .ri;11,,bg,ci
+.,J:lJ. JrI {i,}.;J -+!ir-$n dj,,i,

.,-:;ri or.r e,t -.;s l5ri ogf f t c..^i



t'1f 5rco 
6 e6rc g-vrco dr Jrcg-e

rtc. cf g(rrqcq5..55c 1ryn x-6.r.r 1--.lr "-1Tr. t'f (pappoqug r^uorrdg)

a=:r 61y.s1c5'61'c 1nSr 15,r:1 C;r5lr;l Jfr r;J.iS\t .- t9:'t' .I-f.:
e-1'f1cqr 1f r;t <?6o.' i.<\-'J;t(t!5' 5 -:'f'.-( ai-;:+; 5 ;1e.c- .t t-rr

-Q '=I.- t( tzl t{.tr rr15r err-r= ff c (1-rql 5 v(?iq l-Tlco "r'}:r c.6{;;.6rqt
t--r: -1it i F:l.5<t c.t,rq 6 v(h'q 1 .! t<f 11f rrc -"i r.t-tt f5n cr

1f {{. 1ty1eo {i5 t( 4.r-\dcf t::tr{;" 5{5f qtr:-t Ffrf 1d1C\r
5:.1 grJ 9ec 15 F5r (&? f*= n.r Tr.")'

:r;.r5.Tcc r^f+vCglj.t..C,e 1C1if #, 1.-= c.1-r5' 1-j' .-.{q";r5-5-.r5sf

sfs.1z: cr -{r/- 
'-=91< 

-f1C 1df r.*r.6c. r"-= c. r.f i d6F. tf:-ti F(6...

g61C r{e e(iea ^lrci<=5{cc. 1 c( 61r? 9'-- -e -.r.e,l -1cl^ 91 g6-,i -.1-r <-61.-c

(r . r f-ta -1r' {55ro 1t'1r /5"ta 1.: d5l6 ;f.?C-f -1cf . 1 f1i *.+1r ;
1;+1c.5.co 1-:.9.1;5-.rirf !--? :-lJ -o 

t6 "r''tr i5r g.-= 1.5-f5f+/_f c.1l1r

-l1r' g !61f erg.r jaf 1f Cff 1=j'(J1. gt't.) t= ./.51r f.rsr-f .(rr <<c

q{ie rdic;n t""? *tc l6tn.6rc irtr-' Lf S*= U-ft'."{rf r.1{1(1,1f .s f1C

1i {f c.51.1f s;c C6g:.co ia:1( d5f 19 "r.('.r r6fr5::ro (-f:ri5r 1;r. i-,1

<nrf 155 e'1."c j-f tf Csf '.<tr{1. Jc (t&rjco t.- (&r c!-r)

-t 
<qgf cr1..c C6l' .z?.611? .1.5c a<1-? -tT cr -.f 1 {.r q=-1( d(t' S7(.i

-,<2.<f <6s (f --=*f .t i(f, d6<3 6 9 961i sier 
={;.. r::f. {6f i + :..'61i s{;

iff .f.:"f "t ilr tSt .l f1C 1r.61r'( 1f ltit {6tr e{c 1-3cc 5<co 
6

<trf err."c t6.(tt d51r5<.avCgl cr lrtC<' 9p {r i 91 t'1Q s51vr ;{c 1;f c--=
(-{r t#tr) i q-t d1i <51rrr ;5c'.t 1rfl cf cr o,6rr.9rrf g--:f-!/qn c. itc
sr1-r nf 5715r( x,, q{ ffI<r*.f ..t;. i .f !61C *tt I d.1Q r{.? s.;. tf:'l(
1:j'ls 1-41co.5lro 5 tif J6+tC.Sa ttl f--= .t qC "nf6r'fiP i-: j1

r.{ f--: r::frf-rd.€t cr il( fr .1 :{1f 1:r' {.qr 1g1. C5"r' 1 5?6(l) t(

- q'-:. fqlg-P 1?.(c-) 1i: .s{',r 1:ir q d.1f ..t5' dfl(
- g...r 13i 1=1r . r frf {rr dSf{
-,T.l9irt'6f .\ ".lo

l16((_fo ifte.nof g+:1q,.' 1 -t 9z-1e fr --r ?,6c,

/fS#5t S'itq" /,T lflr ftsf t5t',fcro(gl c(.qA "'.o C6rt {-'1 l!'

ir<<;C <.ff \it\rr \-KF
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\.id\.:i- qe,.-:r!r ry--r*EEE,__-*-*- fff

.,-), (A l -Khi.vxr) ;!F uJf-:f"_rk rr ! lir.t - rLi.tl .p)l-lr.r Ls.rl.rrlr.6 .5re.;

)L:;l.,,"l..l,r- L J:ri 9 J.F L (Condilional Opti()n) l",J )Lr; a, pr-r- )L51.$.r.
.r1",: J-1, I rbrl, .j,ar.j- rL; l; d.u.r.r. cJE gai: ! 9r ,.s t2 ... '.r_,, ! ,+p ! !
,-'.J.r; rF q p9-9- ,!:-;l ;l .5r-i-J gi .ql-j !--i I o.rb )ij; .or.i j.:-, -+ il

,LJL 9 :l.r_rp .s ,r .Jiu;lr:tu ;iL)) r.& ir9., rr it(DcccPlion Option)

3,-l ,r-:; .sp r, ..Jf J,J" ..1..e :-ar. {tJr-, 9 ;r9,$ jt51 2" l-, 6Y :tr)J"l

It=; .:r+ ,,t=; ,l.j jl pr ,'1.:;l g9; .r,.r> ..teE E--3 ! rLt - L .rl:rp U .r-sr,r. ! ,t-:;1
S-Jrli;lrlp gli;jJ 3 ;."*, rr9. af $Li.r. CF py-lrJ... , b; jl iU{; -L;.---r
,.r ,.$.: .,,rlc 9..r;rl.r r$ Lsrl.rrlj Jr ,.r .rl-.o l.>9,.!o ji!Li-;l 4t;:-l Jl p+" r5;.-*l

.!li *,Q:; a,9 o.ry gr.la. 6.rtrrlp t.rJ; .l)r, ar f-,.i r.)J. jlL:-;l.s.I-lr..>L- Fl
JL.;'o.rlrrl.i ,19-.c. a, .lr.r.rs ;9>9. ;)l-L- )Litl . ' :.L.ri Orf aLL- ! 9 6rlrf*i
jli r,LL- rrr, j,*.J. jE:.i .jIIJlJ- 6br!! Ly aJ Jaj.:-. r:-=i.4 t {J J.i:*
.,.)-l .gLlrl.rrl;i ,,rl& -r:lls,rr .ri.ir,, !rar..:- lrl-,. d,.Lr.-! ).rt' Jbr:.s.J,r.

'J;rlr'

,: ,ai5 ; ,,i v 3!b .1i, +p li ,_ir, .j, )t:!.l ..E y-l .5l-or.lL, .fflo6.r,: :i

j,lLl.;-l .L:rl s.r:s.r J;i ,, p Jf .;-t;l*. .'1l+j C -/p .jra? 9 ;-l6i,i , .9: -5.,

-ri:--=J,i .5-lj- ,L- ;UlJa. o9;f lr-;t .-, tl ..sL .r, t \ ,-hf t-r-i. lli.r- Jr.

.l,ti ! ji, {51-: JL 3lb t .P.s ;l* + | JL r.ri q Jp ;,Jl ..;iL )lrk, jt.r

.g.,JL,i ",rl;l-.yf t'.r*.Y. .51.2 ;)t-L..rL:;l,l;'.r ,..-,s .r, ..rJl:*r. ;.lr5al-L-
..uL.r- .r,Li- ,rt> .:

..r.y-l .tts),':s;tlrr .*l .r-rr, -Ll!i rrr ,,tl ,,r ns ;j.I.r.,, J+ , !ir:: j gir
;l .r:-j ,l-r,r; .r5.r.r.l .ril; .r:r; .rot {trrls .>9>9 Bui A l-Llrhum + pr-r .,!)l-i*
o+Lt .tl".r-.rl !..r5.r. o.rr- o.rui;r.i ri;i'lJ, ,+. , {,1,- ;r9- r, ! .>b.rlj iJ-
! !.L- 3,_l .s.r.r7 ;rLj ;t9--c + ! S!- a,"l sl,-t .J;:ri .+L; .5rlsr;i' :l:,lr! .r.-E :l

,!:j,1.1.,5..r, .5:L; :--s:, ". rLL- g,l ;!l.r ,lrJP !r jl.rF 
',rJ; 

tF Cr, .,;:,:l;,.r
;19- r;jl.r2 -i.? .Jr-f ! .,,!lr rl+r fl.S:"1 ji, ..+. jrLii 5 L.rrl:;Ll.r j,,.;

*p J;9r .;r ).!p )Li:;l r,F )J et j,,,, rJ .rri.t Jl .,!ll.l .r,rt ; .:: jl .r-.-s
r--l-:.-. slJl.r- itf a.:: J9.:.J.j 1al-i, 'l,F ;ji ,: .r,,5' ,L:il -.ir.a L . l;r ;Ll:
rbrp *i Jr ,r Lsl r.r ,L::;l -!r- Bui Al-Urhunt .:l.:.lri .: ,L, r -.rLr r, .:;;.r.

Jr rr Crll Option (Emheddcd) 
---1. _ ; J:p 4 jl9..c . ! ,i .rli.r- I r9:y !.-'



r;r-i ,t-:;l .rir .9l,r ry5 ,s o.\-l ,.aL- 6+ly s=r .- r2lj .,illr +rr' d,14.

-ui'.r' J+'r Bai Al-Urhum -;''-b rs ! ;)LL'
,-ir.plr s +r_,tilj!.j.Li dePr- ;,1 .6l.,,l rs .rry' 4r rl r5::-l i-l ,.L-..rj

.rrLr :i.-r .5!; 9 (fJ, + jU ,r:: U rlr ,lri +Lu. rr9. .4Q; + ! ;)l-t -
J.r,r oJ; ;rj; a1 a-7 9 4ta;-; .l.. 9 l:,J )J e_! .:!lE l..5J1 -;l 

JIa, trL;: il

$-S9 tplU ,.;l;rl (6,r,,5 u.1) .5;L*"!1a- .:{+ JL )lil Ol1- t Br-r .Lsabrl.,i

e:al;il ! 5;rr"Ur-, , sirr. ..i!lt..S-r, JIi:;l l2 6;L;;9.a. .ser,r. r5.r,, t xa;.r

J) ." ^ otr. tr.>i , c,,-.i frl& .rULi t .t db,jlrb .,!t rs ;)LL- r!31 .-ur.,.

rlcrlj ;r=irJa .91; ! jl5.l O{l (...or:i; , !r.i:3,:1 .;i ..9;r;15i!;a*. 3 .;rl ,pQ- -U
..$Ly Jilr> o 9 osf .- i.,"! ! ;ULi ;.:--:l -l-L 5.a, U .r;L.rr olr.re

.dEli ,JL |":-.:-..tJ_ )J *Ji U , d.Qjj.r,.r.' i)-L- .i--t .rj*l.rjl, r,:j\

..r.).-l JL o:--=- rr .s.y.r. lL ! g.rl : it;!69o:l: _ilJl!,;--r- -11.L1,;r1.r.
c.:rr- rjli.J..t r!.!rtp.1.r,s 9.rJi rib J:rr,, a, ily-L. rL:jljliJrij'rl;- .l

.t ii JL rl;t ;;l ;+-1 .rr,rl'.s.,, !,L ! grL;il .Jj!l', .Jb .rllrl €---- .xl.r" ! J-+.,

pl-li: .r9>9- *gLrcl.rrf Jrr.:) J3t ptla;.rs (rl;l;,lraL; .t')r) ,s-).jtnr!! i.$ jl
.:,9a o 3)[j* ,,lr:.'l ;s9, rlLr. .l,E rj9. rr .,:.i.::i ilJLL. .irf '.u19 ;ry (*53t1

,!.1 9 ortr ,!l;il ! s.y-l JL F,-- l-:,, .-rxr. .,i!l5-r;ti,r. .r.)L.l .r,r;l cl5l.r..

..r,8 p-o!.i j,:,a.6Jr --ilr- i Jl,, j!Jr"rl.;lr.r ! p;!



.,r)L,l.rJL.,rqp

,r sf 5,!J o ,.}b Jb ,r JL .r- .'t , J5 .r3U ;je, ;l.r> ;-l ;5.- l.r:,1 ,s
t<)/.)y-;,ir9tt'.i,l9i,r.t2,rlU.-q.c..*,r"L|..-.lo.rxct'J..,t.r.)t-t.rlUrr"t

rJgd

q (Crl.:. .ir.. U ..+) ,j;titrqLr- l. Orb .s! c.r"+.r, I ocL JL .gLo,,L>L.7pr
rf;-l,sti,rlL,r..,,r:g .r.f.r,.rs !, o . :l ,5Q;JLi r, r:-11 ,.gt4;itr, ;t 6k-l.r a5.99.]

r..ul.-r1Jil.> t ! qL,p q;r [ .r;t-- ,E .r:;.
s".U orjU Oi !r.,. {t1b.52:-11s;l{L .,.y-lJpll, JL \r- . { , ,JJr . ,..,..4 .i

s--lrJ, .5kirr i-.irf JL p rr ..qL;.ra .,rJE ! J-;, ,r ;51r.1, .uca ,.t, "r.sa- !Y;,rr5;.,L .l .,lL .5rr.-iL1rr ,ry'{l: .;lrl o+ .}rr; '[. o ,=?.* .5LorL;L
.r.-.g,.-r 9 rirgl,r-. r;+. I re ca* .5QLp ,Jt jF 6r) 61, t$ti 4t dL,ii- 6Larlll

; 
tLt . rp;.tr;u ..,.){-l qLa a$f;f; p rJ.r.. ,l{ i;:-.5Lrrl;l r;sy'rrlsL-l

.Jj|l:arrl, JJUj .+; rre. o;i 
.9Lo:brl.,J

JrJIJ Asset Securirization JL,5lf;a!r.r 6ry'5ru. .i!l +,L"i,.r:1, .-ilr
,.,L..E 612 .,.I-l Jl;U .I1 ,c pJ.rJ JLU .'9lr,, .c-l or/Lp .r.)-! .grlrl;L r.r ;l9lri
.r-1,:i.r..arr \ A ,llii;l .lr7 c9-;; L*ghlL t olaLil"igri .,3;!sl .r,r- ,,lj- -i> L JL
cty o.ufo=Ig .9lgf2 + ,rI;! ,J,Lil .-i1i dtl4l.ry# . : 3lrrl ;r,l ,.>lrt.,.r .sf
r, J:;t .rlaLil .-i;ri .5bcLr_r[ ., .;l d.al.> r9- ,.Qr jrLr e, .JL3 clr-+ ."!]^x

a/l .u;t!r. o{.i, ,.--. \rlrt-il Lriri .;!, 19- ;ibr, .5L- c.u,9..i rty ,r Jl^i .5ia{.r;
J-e, r.ar.r \ A .- /t 19- .- t. a, lrj ,r:,t s.y-l $li.rj ptg 4 ,J,Lil Jri jlrrl e,,
jL,r-r-g oJt.r.5;5lr- .5,-1r rc 6lrL$qL.,p 9 or9 5;L a>3;. J.|5j+." ji

l. R€ccirablcs SccuniEetion

f,. Standeldis€

5. FElures

Z Cusrombe

4. Opri()ni



o;5;it1r.r .5Q5-i, s9-, or.:5i*.'! ,.q....Jrr o ! .C .r-F 6!91r, .if i c9- 6t9;.r"

j slgl.LAB 
"!- 

..ra9-:, .:19- r.Jy ,r ;! sr9. e=J9l .r19. . -.; .J:. .s,lrLil;9,'i Jr*.i
5-1, 1l .9.r-rr .r-P,.rl! lr-,- rll kii jl \'r,rJ U e -Ji L e rLi-i ,rl .5f ,q,r-

,JaLit,J:ri jlrl Olj\r; o Ji]t ;l I Ji;! q cr.1y ;ly .J5+Jf (5'lt5F .:Jrl rlr

-bL-'l .r# .j!, Fb.r,, l9- 9 ,r9.i.r. .rif .f-4, ,r 5rl-:-" gL.o ;,1 .s1i,,r" ,p-
6l! L;. yL Jl.:. 

.-: ll .rJ.rr lr-, .9rJ9;.9t65r:, qJgl sl9. o.* i.f 4!iD + *f:-?1,
.rr$ rlrf ,Iar.l-1L.j. \r;j=i .:!rj+ eltr; ltL.\jrlrle rJ 9or5 orrri., lu ;sr5;-X9.,

rr--:- .rr JgLu .r.)f.-l rgir ;51 .rry ,.r slg.r. .5r, ,.r c5rL:- .glr, ,?l* t, ,J-t

:JE" .91.r, .r9- JLrl ;l;l .r.)l-l.gr9a-2 $!
;.u 5rL:- gtet-

,.sk.,,L;. ,.i!l -
dLA rf .Y .Y .-'tUl ;rr, Slrrl-

4r-j ry{,.'rl-}lJlr-
.Jl.+ j!, _

,,l Ji.r-i:,.yry r.r 3trrl ;,1;)t-t - .5t2 ri9;B )ljli Jl.',,-lL.t.- .1;ytrs p4a.rL.l
..r9".:.r- ;!lif r, Lr- , ;rllif or4- v.r+ 61, .Sij=l .Fl jrt r9i j{l{td.i, lL .j!rl

or^l .9p .r.)Ll .9llr9-5;i .9r-2 ,c JL rlil 19j JJljl .5s!; cl.r; ,;b Jt-> ,r
pLJ ;L-.r:.I--, atJFl a, Jrb r9j al-L-.51 .ftp.Jilr 6c9r-.L .91a.:9, .;-l

,+,ieL-U jlrr ).r , $r.: .lc-orq,rcL-;!r9c rr l$.J" i5l rr. 61jf ap.S3.rl€.J"
..- .ls.y-l JL )r.l .J.al.ih^ljlotl gir;y|..''.L.- ".1.r..-{-

rr.; .,s ! la;i .sp.,. .|-:-.f-t9r' r1L;l! *l ,;:- brllgr .rl .gla;-;lsr, .rfl;i .;t

lJ.r--, !n a, or.*- lsilrr ;-l g5-.r>,r.1 ..rJ.r. .gri..;,u .,.J; .ri:S.ttsrlil

.,flr. $lr-.t Y,p;r 
rL.li. r 

l,.r!-2t,.r11-.,,;t-lrO.1r.:-' gfsrllgt- .3Lsrlil
i+L.tQlnUllj Lorlyl ;ytr5sl.r JAI'; jU;;+r.r-rt Ll ..' ".L.!-.Jr- o.y-ljL

.srl:.:rlrlt'
,i.;-tc .:;li ** .rLtr Cgfrs ;l.':U .gk;;ttr J, Aii-:. .'Lirlil ;)lr.r. {tl;i jl
!r. .'-{) t Ji !,;i:5 \rLs)lil .J/ \il)b jli,s. \ ;; di::- sLorll ;l .5rer-:r."L

Jli,e^ ;;4i-:j .gLarlrl .Jjl6\i, .l!L .jf arl drr)lc aYL i(-1, ;,J, jla, Qj
..ljjJ,":ii ;!t.r-fu,Lr- 9 Q5r:,;.. I r.r;L;.-(-, 9 . iL J: r-) P'i-. r 4ilrri r,.r,

l. l:rtlq l. l lilh nsli girnrhlcs



!+' st: ;lr.r. ', r-l'.r:::-..s rr5r=-; Ji .; ' . U , {:r-:- .it rlil {5$,t :)l'.5^
r,3i rl -,193 .r-i.:-l ..;:; .;l.r.i-; .rr6.rls .,p o.rLi:-l ..:r9.:lii r, j",L, *l L t.ri

.;r5.;..,lsr"lrq PL t-ia -ri-a
.;-isi or;b.5.gla,Li* rl::it;i ,r r5.riL ssts L.gr!l .r.;19- €J; o;*- )lrl
,4, ! 5r"3 .l.jyL arjL I J,x! .rl ..,jx ..r!litaiL}- jl$lis. .r.)l-l .;5'ri.-lEa ;le- r
.rr9l p,sf ;!lj6.r,LF.il, ! ,-l.:*" .l;b"rlL 1l.gL.r9.r.*." .r.!-l L rl'r-i; olrrJo,L -
. .' ".1 {!1, o}*, taj; .,:iJ.lrall, 6r;j .9t*11r2;.pl.> r19. . - .; ;, "+-s .rLt9r o af

{ j ,>- ,t Ll .$ ji=,i 5rn .,Qi!9 a., c-19 IJYL lrrL Jil.> .r,lr;- 5,; e2r

.9 i-:.=+ 6lt, .r;\'L- ;lrliJa,L.- .r- ..r: c.iL:llL;.gr;.91+tp r.r..r.5 ,"--
JI- )UrL. 5l; ! ,15.t ;,.1 ,;- " ,.5Lorl;l .c.,!.r.; gla;;l l+,:f _i- , .r-? ;rl .rjlrri
i b .rL-l r ! ;!t.rl.ql-)- Jri ;alsylL i9.r; l5.r,rrl.r,. aari .r.y-lJl,e-6Q5F
Ltlrr jl 6rl. .r $li.r. elir- jJl .JJjJ O:::! -it.!-: r9I" r;i jL>l ,|-l9r :l .r-=-9

.'Lr;l=i L .l'1jor=+ii ,r;i ! 4,'L.1. srbr,6!. ;l! or- ,---i ;l-i,.iil1; s! 1; s99.
.sit llt-n Jjrllljli!

c-:tr s9; JL,!,;r .;i .r-S. _ ; 9 U . ;- . -.rb)lll JJr; J,6-:t .rli; .t re,, jL-L;

,J)i .{t-:- Jt-srlrl grlif:.---s;i o"U:-t !..rli.r. l.r .).jr) i)Lt - ii .i-L-{.i:-l
.-,,; 3.r,i-:-..5lijl.l.r ;j.::;L iJgl 5L!.ej"s jl i€ d i)L*tL +f . .: .r/_1:1;'

-t ;.::l-:-t ;.r9itrl=l r;L aL-",r rg or.;1,.:ti!L5t;tr5,!..ry;*- -iU;=-;
.Jri.,. .r,:;U r; , ,i-5L .5r,,.16r"=* .ri ;.r.,5

orl+l;L+. .rLl,1 ajft +p JL jr-'li .r.y,l .rl-.rp ,r, -byr. &LsL 6Q;;lr, .,:-
-[r,i ;,y-i;-., Jy.l )!L rJ.jE,:; Jb rr gl1:;.1 + .-, jli .r. ! €L; i,r: i,

,!Lr .r-ll .SQ:-, q .q9; ! .\t3r* + rp ,.i JrS o:-s. )*.r, ,la; .rr9- <;E ::.!i .srf

,hl +;t- +r Jt i*L- .5.)l-l rl:rlj., ,:; ;l o..riL {;\.rL .5'q;.:;[r, .;5-

.riu;g r!l-l E:ji Jl, .,r .,rt- :a.ilji t'oL g'.g:rrrr, {t r}.1.r- '"J-; jl{;:;-
,. ;r- -ylt' ;)),=i;; , .r::n ji=- gQ:9, ..5lor91 31,:rl 3p.,Ja rl 1l5..,l1t) ..r1:.r*

.(!r.t j..rr,, jrt-- J){.1.;1,:L , : ,',5 J.>L:: L iy.!


