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B;rr ...++ rr .J'^!s. rlJrP, cJr.r c1,-> 1! .5;L sy; ..ur.r. pl;l cJgr .91r,, .rJ9.r

e ;llrlorr- 6iL- O.:+-a t acr;9. c'\);- 9 b,)*.- llr, .tDjlb {+.J.a1Lr, c+Li5

s.y-l .5':L ;rltrl oc 
=- 

,..f ii.r> ,r, ;r!;l -c.rr5.r^ gt b 9 6rJa. .5rl,.r .-[5-,: ,: ;i 3U.t

-a'r-> .-lJ.r a9 9 ,-!rJ"! ;l ,!rlosr- 9 ;.19.r 5j11 31 .rr9e ull9., ;=rL ,-!s o ..}9s

.51r, jl59 pr! .rL=.blji .Fr -i!, jl irL'i o.r 
=- .t-l 

rLr;l c.prJ )litorr- jl iJrJ
.sr.:,s. Jb)F, J9.i. .5Lros;- .- . l



;\i, 5 Q\_:;- c5.a,

sEr,.t G"!-'l.9rhSjL Js c,rllaj 6)U.i) o..i- p9-, Ll.rl
or-.i L ,jrl,i; !,.,1 .al!-.j,,- El,J ) \sata; o.)t-l 6;hI;L r.r ;rtli; .grLi, or,-:

gl-iJ ll ..L: /.! 1^i d)sl"it* ..t.,ha) .r.i 5,1 .;r5l ..rrls .f9.r .r.)l-l .grLrf;L rr 6rLi!,

6rl$3L r.r .lr,-; ..rrLr .rJ9c .r.)l-l .9;1.r5:L ,c i:rtLi ,'Lir o9:- l.i 6JUj 6l€9u; (slt^l

.St ciL. OJ;L) ;5h- + lL d.rr,-q,r. i:r9.a 59:., a1 J3l; ;,1:l .r .r,.a9,-.> .r.)-l
9 .ilr-ol .srJr.n-.li5or.l- 6iL- ,sL, )51r- 4 trL , (Profit - MaximiTition)

".rlr 
jl .srt-+ r.r ,,;Je.r ,-.)l. l .glg;t -tyt, .i.qFt J+i O,-lr.r i9.- J9c .5Lsa.!2

.J-r.,,.i r;i a lPl, JLrl,_l,t!

,f ,r .:J9s .:jL C:- {+ ..5J9.r .r.)l-l .5.r1 rS:L ,.r eI jlr.ol ;l ;r, .;-;; 6a.r,

, .s-'-; s.y-l .53t $19.rc ..r.:t 6r-h. $l9;(i td3t O,l rJ ;-l OJa. ,rJ9.: .gtgi;t

J-l .sL"- r Lr.o ..gcr --:trl,.r 6to.sl9 ul *l;i ,r.a9.a; .9rt-:c1 -:L*9- ,rl5r9laa.,

.srLro..1..i pl3 JJ> .,l.l .ira i-q; rs 9 .u.o.r.r" pbtl ! ry; J:iL;tt& fJld9s \9rr --;l

-s..,11.s. rf. r * ,sJr.r ,r.)l-l 6rlaiL J".:." jl orli:" r-l5.,l+r.. Lo.>19 ,,lrr .u.-:; ,.>

o!9o .i,L; .1.!s r . 
jrtlt JLcl .!rlai-i. ,-;> r.: af c*l ,rq,.r, ,\-lr irl .i o-. i q

rli, ,"i9-9 9 c-i.r L .{L Ji;L 
"-L 

* liL gLus;- cjL.a .rr9- rs iJgr ;-L> 6l$! .!l
I o.r,i,r-E r!1 ,1, r Ol+-l"lt pl4- jLlL. iL- O=:"-n , dlLrf or.r- 6iL-E .r;t,"i9,'

l';.ir5! +L: 
",.1r-r 

;-ir ,,l L ;rlE JL.cl..r9:; n.19" _r-L; t; J:jL;-y- u..;yL
.$t olrA J9,. 6tir.j:- J;5 )r o]2ylaa.t,) a-"a Jr jrLLj FU-;+ pl*':^l

J? )l.i-*-rr .pL,;cllgrrll .r;rtE pli.6iE-;a s;rl; aS- .l"r.ij- iLlJi-j,l).)
.s-r,-t .j.y-I.S.;t po s .J,,tln fU.,oo +f clr3.r. ->1" o,."9,a; s.y-l .lt 6.iL- t
sr;;-199 ,.le.l+.s_i'g. t vlb. .:*.t sn + JH;'\* s ble-;1,,.:;b r'lei e ,"ln ;u;

u\ try;s 9 L-2,- u'lrJ .l,tbj rLe,  tcils rQllrLB ;L--falL .619;.,. .-,tki, j ..ri;iJ.-

;rr9!r o"rrl! 9 
y';: c; ua;tl t u-oy; 6L:rlJL-i. , ks;t s.i:" 9 

j-:- .gto,Ei) L

jLlt, cd- .iy"l6li ;l ,oJ9.r .glgl;t \:." ,J s)llrj rLi) o-S.c/ .Ls.ul9 ;,1 ,r Lo.r5

t **- f \r.9.*,r.I-l .9,!;51L la9.. rr .l-" 4L:.; i,-f ..s\o^ ,l:r9;y s;:a
-r.lL a:i,!c .g;-:"1 .rt-.ry 9 .grLf;L !9i c-r, . ,-rl.r-ol L .r:19;.r- trL9 ..r9,;.r.!l5

crl[Ia; uil.ral

! p^ *S! ,.:---.st+rl.t, nc9-;. r.r Qs;L r 6j5.r. JiiL J)tl.j.r-: rti i{-t {t rajL-a

;1tLj &i O:l)r jl.rol c47 6-.o r, .;-l ,l.rr9-;2 5lo;9 .- : .,.111 ,-o 9 srlc ;91.i,; Q;l



-ilr-ol r-, ,r,!:-o .orilii g,_l ,r ..ih.l O,_ior.a ..- .l ,5".r .9b.:rt!r; .ilul;l -9ti;
.9;5r. Jl;L ,r ;rtE eU .lr2; .c*t,rL J9 ,-r:,;rl Ja; 6il9 .rr t d,L&l9 Jr ;-! .

ji $li rr-j i,,i .,brl..r--l;1.:*l J3L,rrl,J,!*l.sr;!,.rrr &l ql-;, 9 oLal.5{a9;L.;1,.!
:rtla;ilr.l4t.-'.lcrQDlrlg;,r".rr9,,41,,o,r,l.,sorl,.e,.r3Lt>.5;5r-J3L.il.tsl
.pl+- JtrL, dlL fa,i- .r..rr- 6LaoJrd c.iL.a .c*l J, c-t- .il.ral ;l .91c,9-a.r,;

-rtlel,!o .reri .gla.iJ ..1"> jl !5)lr-.1 cJL-g" olfrgla.i t- Ji;L;-)l- 9 c-:-l lii>
,ol;r- r, ef .- .l(Supevision) aJl, i,Jtli, ..9;5r. .lL orll; g; 6!i9 rs ..' .l.g.r$. Jl;t

...t'.'. efrl!.rL qJl, C,1.. l;i--

6iL- JAb .,1 9 os9, ;t- .grf,r- Ji:L ,.gQj-ra iilr ,r ,r.9-r qJlr gJL.. , iL! la;.>

-ihrl o Jra> ,ls lsi5r .5;L ,.ri ,o .r.l,r orl--c e, .srl.r :=-:e. rl ;L;L 9 .rr9l..g.rrs
r,1 .5.r.c ,3Ui: .r.i aalp lab ;:..r r..b,r.t* CJl" Cb , CiL- .&:t ri jir. r};
l+l+ I ..r,. Jy. (,La =-i:., lditL i,liLr .,.til.,rsr'Iar dr.o.r.r" ;rE: -siiL .]!La
;,.{e,i a;i-j )r t+5lL.il.t . ,o}9 a.,..r.rr!.r. Jll* S JX rr/'r:.!.,=.;i E--}. }. c,tl.c i,.,!

r.*, !l+1 po l."lr ,tS ;iE :--t\ r9sL6tbr.rs. i J- . drll,-.l.SlLrlt.6jLsl.r,
l'.156-9 pqi. + Jy e-e2c r.r 11 9 &ri:pa>.rc r.g 6il9 rr .c,1-,--; ,,,lr5q ..r.o.r,r.

o.r-i r;r.c c,L.> g t.l56lF L sIi$ Olj:, orlg-.o drJ.r. -tnl ,r.ur 5iL- lsJ ,; *l
+r-:, JLi;ri-r o+3 +ir;s;L.r-i 3 

ysi-'.i b .r.:,L c.l,l.r .;* *L; rrb rr
,"j; 9 6.rr ^-al .r-Ll .gQJrL; ,..r .s9- ,"i-.ri; ,l;- ,s o;tr:t;t d-".r ,.=t i., u .5;p
yl;l .r,5 f.i drglaiLr .ur.l.r. a..b .rl.,il flj a.>. t- Oi aL j 1L .f .-: 3 .1, ;;rt
(5rr =,!-" 

q o+r- L ."#.r Oir.r i+ gfr- .lt 4.l1, &)u, o:;j , . . ^l .oll.r,-r

.j:r W .gS:t+ .le'r I -!F .i-s" .-11c, p;J:*. .ilul..1,l r J9,a> d.:sr-I.r. .ra;.:-.
sruii !}.ii .r.:L.!r. 6rL;cl oL*9- ,"rr9laq I lf.ljti ]"-,j .J'j! r J* L.lt. t j\r.

..t-!.r. -!,r^. f l+lf ,r1t'- rlrr;l ';- '- ,elr"..S;lr .Sf!

.*l*,.r;lli. .s;Sr. .SlL i:rUi;.r.r orlg-r ; .,.!r jtul ..r; o)t-:Itr-! {t)raiL^

.r5r*o+ t+ h5,L;-y-, - ,: .1 l;,b )L, pU- j!.-1. !;r;- .liL.Lsosr- j.,!.a

.5f2. 5;L p tr9. ;--:- .s.'-. oEJ,r i=; .rrl9. ;,lr.r .;-l aL> 3i .;l .5rt,-.1 ;;L-r.
o .,rL;.al;:L-9. 9 *5,L pi{- JL.}te cl&i .t195.il6rl. rrcg glLrlor;.:l.r; .." l
t.rlril6,16iL- af;rg,a rc..r5.r. Lr.- .+o 6+ * kji eaL- aJ.- .lrlij .j.r.>
,c .Jl-. s=.c ,s ..rr9i "f:f+ Olfl/ .r-lr- 9 .rJ->l o)l*.. g .l OS- .r9: uly ,L;
.9f, q:: rr 9 grL-l c't .r. 6\. *)S )9b.,i q I t$! .51, JU ,!d ,.r.i .r9>9 a., l:r9-a



a' ,y; tb; ,);J.->y c-l Js'r .r'fl -U-r ! l+sj! r.Q- sL..L.e I e!l{loc]r1,
.r.i$; .9., e1l;l .rr9i rp, l, {,.b 6.lLa:il Olr r.: .,,lr*r 6."9 !L 9 o-r.! dr ;r .9-

,,.tar, t, l45i;L c-Y- , .- ; l/;L, : i!, ,-:- ,$ 4 9 orlyj I tSa -l+:l !rf, .lL
c-)l-;l ,|t'.r. ,r.rL.o .!r-l .u;L e.*, rrr. .r.'.c iU. U; (91, 5rl;l iiL-9. ,rU
o12 &t.glg:lrb rfJri JEI' OU.-l,lor.i f5 iL- !; trL; .grt,-.1.-P .. 1,

.-:tiJ;l Jl;|., qL - I ,r;Y (Asset Quality) .- ,:.r1! 6rlr'.1 irL-r. dit#lb .Jrrrb
o.t-:' ioib ! /' ..) i,,lrJ ;.:..? ..:.*, .r.it )b)rt , &, JrE (Capital Addcquacy)

)Sts.&tt*y

(Assct Quality) Ql!1.:. r."i.f y.;lUii
;t .y.r{1* e, ! td3t,,-i;rl.crl.r ;i .glq.i!l.r ,:;rll, **-+ ,.rLa:il .r.-le rr ,1;rl

o5r*.{1. f kJf!.tl{estb r!.1 - ;.tr,,lorJl..- .r,r:::- o.rc6 3,lrl;.grt,-.1
,-ti.5 (Financial Assets) JL.6l{.:tb Clr r" ! !;tldlr)q+i jl6)t;'.1rt .y

;l ; : 6,1 ,ijrl r, rb J:- .il*9'., bslg "ti 6,1 "i;rlor-r .rl;i, .[rJ c-l oJ
.- ,l$ J1- r, .+-r2 r.l t€'!b ,l".! O{l ef ,r.lL.o .9;tr53t 6){la.alr.r ..rrb $i .glq:lrlr

Jl *t .j;,ry g.t{..:Lb .J.i)b , .r. , o.r9, rb)r>r, yL .: .;:(;l .r-i,L .- rb r.i ,r.n

.k :!tr O,!{+t? .{tJLr rs .r5,1-c sf otr4; e,6i9. r, s9, .r,.ol9-; ,sti I c.l,b o-L".
c,l}QJJ q , .Js-:l-.r-:, (Classified) .9.}' I r;-L L]L-al5 os9.i ,l.rrfrr ,.;f ;=;J;l
,.slr ! .srU j!la>, iiy!i.r-l i,l-.c;e- e JgarLlrS5 .j',.. ..:-1rJ +,,,,."

.+t j el-, rri' gb{a,- ar Jjlij .--} U JljL 9 rrgi r9>9 +, .grL:rl , .r" L J3!

u:.i.? € .Jjjs- rrr;rl .9q=b, ,9-." J5..1;r.r .g.rL-l ;l .r L hpL i,l 't-:
Lror 

'- 6iy e, rbr:-l 6il1 ,.r ! 6brr- .gLNbrlj;l ,,.il ;l'rq,j ..tl.i:l { l,q - Ji FL.l
(Sub - Standard) g)lla-al r, ! O.tl? r-iJt 6k tlrls;l .91, .1. L .5i,;L {+Lf .c-l

+, ar ort ol .Q{ tL:r;lrc l, Jiit.r^it .r!;j li JL Qjtrb g2lrS;yl 1l ,*.l.ore ,b .1;rp

dl{'(rL.)le--o.tj,-l jl,i;l6Lr.' :. '9 .J,:1.;iL J4l+ a}lr j5i.:-. L Lso.rr- rl.r;l
4L+ jlF J|,lrJoJ;.- CL li;.;+a iE-$+.. - ^,jlF Ji j.r-l J+ jl.rf,
.--;.(dLjrt1L, J;:S t.- lii}.,ea;; r.r ..re.5,r- y'j Q;i .J;rtE ih^l ;)J,jsl-l
5lrtr 5;.f_r. Jl;L2; ,W ,;*,ri 9 ,;-,.9Lre.tl2 rs .grL:l'l;r .f r 1+l;! .Sl,el.)|"

d,:-:,b 61 ;l ;-+.9 Oi3t, .+iJL .:,UtL. .9!,,,, jttor:r'S a:jb .r,i,L..r. r!1 ,t. r 
.-:eJel

sL-F .9|,{ slJr*q L tfS! .S! JS:. )e, )l $li.,. ,*) .:l,:a, : I O:-Iar r.Lie



..r.)l-l 61Lr53L ,.,Llr, pa 9 .r;:- .9rlr53L ,.Ll ,, p.o..9;5r- J]Lr..r;t6/ra ,5)11-.1

.r-f.r. ortlai Q:i ,, orlg--o 9 JL.rl9 6;9 ,.r,.al; c,!rL .rrl9. 4l c rlr, .91r,

oit a s,.t a; \9 .;Jer ;l nrl ..r.)t-l 5;L .91q"3!,,1r ..r.)l-l 5.rt$li! ..r jlr- .r"Ll r
..r.)l-l 6rlJs;L rr 12; ..- J ;- 5l$i;t, .sLojlb ;l ;9u- .9)e.\' li Ji JL \,l+j!lr
rr i,r,:t " 1.. -5.,1:- -.r9- 9 )l^ Cr^l; \ s GF rty + JL ;r="6 .,:-: t !L hjllJ
l{Jllr {,L:- .rltrrl, l, , (ilF-l Li t#lrh .Jel 61r.r . ' ri,r. c99 e, grl-ail .gQ!l-i
af ,.5.rLi!l 5LqiJLi rr irFlr ti ilrl:. r,'lr; o.r,i cb.,-l .gQJtrb ..'-l ,r:;- .91$l;L.r.r

.-,tf, t a-jy. tui f..:4tLpu- ,er:,1;l .$L.r. ,F;-s. U+ I JU L;+.c-l s'.SiL Li
,i U r.r91J1;r li JL .jllr.t6,ljlFrl.orr,, p rr .s,lr !t)::ii .r"-:d'\ r-l tii;9
jl "ili 

..-l.i o.r^X cl4.1l 6rLa:ilr9.lrs (.;-SIL) --:L l? ;J.rl:- li Gll,i:-D &i il
Jf &lf 69r" 4i .$19. s,"r.at \.;.19s;1 nrl ,r.Y-l J:;! E o.r91 ,lrr9r1 .-9Jla. c.*,iJ

.J"it rP,:t{r., 4Jt

(Qrpital Addcqurry) {r-L)- c.r tlf .;1 cr.ltlai

{, r:Lr- .:-j -.\.r.r. .!5L:: l, ,.5ct ';l ul9 ,r 5lL-;l .glo.l.c .-i2.1 orl;.-r eli-r-
:..j ,r.,1 .rrb r>19 gi ; =tri g; o J:-.9rLa:il r>19 ,.r jrl-. yq't-"U:- U- gU. y
;9f i - ,,1,r gLrr>l; ;l u>y ; ;J 9 ta rJ Y. E l.Drr'|, ;Jr rr eL,.il r.r)J A. JrJ>,il

J5i r,y !a .;El r rf ;-; ;,1 :r9. ,.r ;- -91L. .r-- rf s9; 3tr.!l .r l, .-. ll .riLgr
qLr- gl; ,J g rf c.r9. .p,-l ,r ,,fii ,o9-c .eSL .s.rl.r.: .r9>g .-rJL grt -:l ;,rii;
,: I ;J +-y gy_q!c;' I os9, ,br9.;r, .gi-Sr.. JL .rl=L.;l , .9e ,.r.!t ;::t
y'a.i;r>9.r.i, sl9 &i> ;.:=f (Otl<:lL) , ..- ryL-.16r5;;U ,1L 6it- r4:

r5r.r1.l-r., r j .:.-L.U JL rUtL J.iL rJqL2 6l;.-.rrirr ,-S.cr., .aIJB ,r .r;rb

9 ,1";.;9r.1 plir ! sal ;:fu. 9ye1;-:=.r ,4t t jllllt 6iL- e .r.i J9.., e, .9,:-::
9 : rJo. ,l) ,h; ,-|,8 ,r .5r- ;r9"a r,? qLr, rl l+ rr ..gsLail .sl9 g1.,, ;t-y.L
agLr- r'trfJb r.r ..riLr;.r-r- {, s-i rl"-t .r.:t JjlJ,.:LF rll -r5.r...r.r t, ,Ja;
p.; ;-t;rS- 'taqp 

9 o.ri JrJ; .5.rr -;l .r--19 ,ti, .r-1L ,lrr1;r, .j! p5rr-l , .:.i...............1jr jl

lrljli:r 6)l:-.lJl-r.rf ,,,la + I Q',!*ljJ{{, ! .9rr -.l.ul, ,rilirgL -ii,;
. ,. _ 

,r: O::_. o.tc6

oL1L $3L rfg2lr, rb; rec.r.,fJi..:; trorro- 1, l$3t 6,L. plic.f .- : oJe*lf _rl;j

,sorl;.o!1;1r"L--;rlFlJ..' ^.{rL'6Lucr-.fli e, rrli ort -e qr-.Ji.rlirlA,BJ



.- :.r92y dr-f lqg Jjs .sr- l; sly.r. --f ;rl .:rt.r J9; .r;9, l+,i eL- Jtt .! .Li

r r;9 l4l:L ., .L- .:\1. el C-- sfy.glaf;L .9, 6rl;l.rJ+l9 g.r-. p t l, J3t

Jf.k*!tt.5eU- JfL a,,t ," -1l.,.-**l:.;.-:l,r jlrjJL ! s_,L-l ';J-.-e. |S r9b

J)t+-- Yt r-l.L r" .r5l;L n:Lr;l),.-.rfl ..r5,-.r -rt,. a, ..rJ.r. td,i .":Uarl s):{j
.5tlael sj19 r, I or;- i;t .1t Jl;t .s9,:;J.r:* s-;l 6T 6Loocr:-. JtL .,:.> y , .,!tkl
o!3 drr_+.]!,'iL 9 J-l* urLl,,,.r." ,rfolrl! s-rj. r1Lr E r5 -ii9r. ! J,),:{i
Ji;L ;ri ..r.:L.r.-r.r .-' ^ r9s JiLs.J3L ;l,r:r* 6Lo jllr {, tu L)- c-.- ll,r[Jlu,

. - .lrlrr92 jl5a,t , .11

JLi-)i-r.- - lliLlur 4,jil-lri, rb;.OJIcj, CilrrJ t Ls,- r idrlar:*;

c,s9,a 4["y. a>La g ,,li.l oc.,- 6iL. &L i.{.? rr 6)L3l ;rL-r ,.rl5 )* + , kl!
.!{ -Ii; qLr- ;a6 J.,-J,.s;1.,- .sk53L ;rlL; .5Loa-L:r, ,: .;i ;l ;-g .c2r.r.

,"r .lajllo .-.iJp.o .J-! fr drr"rt . .lr1 ..r-i,L.r. rl.rry;.r, raL; " :y'91;l l4-:!ls c*iJ
6)1,-.1 , .y. ;tt )91" t 11 J3L c-),1- 9 c.;-ol &i> rr .r-Ll . .r.i,al ,-.:-i: +L - .. glJI

L 9 J9s ;l ,rrl ,r.)l-l ,.grlr5;L.rc pe 9 .r:- .grl.rSL r.: ps .; ;.;'lal pli. ,o9)Lc + ..rirl.r

_l'.5,51 9 gi1;i r! , rjlJs- 6rrF )F; -6lr-ol +, J9.e .9!y l, .JL. ,21 r9;9 .r-3"o->

\;i ;ic;e!r, ;lrrfl;lr,g,rr r'4 ^ .g. )5 r9Ja + Ji,iL 9 r*Lr rla; r,,, ! taTi r9; gQ;.,tla:

,c o119 n, .r.)l-t ..91$!.,.r 1Lp cqLif o byf L,lr- aS 5t-1s^.gr9i;re i;,9; ..r5,r.

s:j- 6k5,L )r qLF a-liS 9 Joyr^ \19;;t ;9ta :r-f 5;e .r-9.e .r.)/-t .i\,f 1,

.!Li- rr J3L 9 JtSs- -}> sjF;-l JS:: rr LL; Lsosr- .,r::- ..!L .,.r ,1r,1 ..r.rla

,.r ,lsJla ;L a, ,ro! JiiL .oJ)r OL-'La aJ sa& 4+::j rJ .r9,3... ,llor ,hjo:r-
5,t j.-,; +t .\,r^,+ ,L .5-:r J:;L Ji 5-) , .Jlj iJt' L,el-,.-:! a, .5,L .5Q.or, .j,, r,

.r;J.[-:; 1Lr- ...oLa l1

',{F c d.t-:L \t$rr qL .rJL..r. Loorr"-;l Ji:* r9; a.f a"LF OIF ,:..i .r*
; ! trorro- Jk>l ,!; .c,r9"a,r,,lrr dL ..-ror ,1-i9 rJa;;9y o19,.o r.r ! Q,.s.r,2L
gr9 .!L r; .;J59 i,.19,a,, +f laorl- 1l c--r ,i -)L-t *5rt.r5;L rr .f:JBrr ..s5r=-1,'

qFj. ri .+l-r! c.?li'cr9l.; r" !9,ot .r.!-l g)i,(;L.r.r .:9.:,r- rla)l- {j** ..r-,.r.

J,i rr 1=r ;Jl5, gtsocr; .r.a9-2.. a5l ..r+- df F _," +! qL* -Ls a, !y.r 61L

; u, ; a,,-Vr-:,r9.a1! -!L tso.rr=- O:l.f,r;r'-c a,.$r!,!i ", .i:.- J)L.r,L r,.!
tnta;9 r9; y' Jl! 6rl:-.1 sbgrlb jl Lro.r:- 6i rrl L 9 .rs.r5 rr91r, ae[-r-.-:lnf

,s d.- '.lr p)l.cl csJa6 l+ Olr.r" .!! :-lr" + 4ai\ )S r)r- a,L,- .-,_1i5., .b.."



,.r o9)r e, .{-)l.f.grlriL rc B ;-lrl,rr1iy.5;:., ;*UIJ'Uli ..L2- ..r.)-l ,.g,,Lrl:L

1, otc?.^ .,.I-15;! .J-.ro- J; C r .- .l .fat.> qLr- ;.ll5orl9-r .r.)l-l .5rLr5iit

,|.Jc ,.o o 119 o$ ,ri.l; -UUe. Iafi. .,;.j Jl59 6!rosz- ,.1- .r9.: a:71y. a,-Lr-o9.J

.r'.: {di L: jE--:l; .,}1 4, J:rL le-i Ji j,jbr+;'Y.SF-.

.J.L- +. "q.r .r=-r l+ F .r=r, Jt ;t i5 d r--r.r- ,1; n' ;"--7 rL; JL;>l tr

9 orr5 .,.;.lj .rs.r, Llc r, ! ,".)l-l.glap:;t !a-i .J,-3:,r" Jt5, U .5rlif tLr- gLsor;-

,ti:- 1., Jl;t r,L.2- ryL-;p.a;;::r.r 9 o.r9-;.rlr-.li.;)l-l J3L.5\--.r.r,.-qr,,r l, Q;i

.S r *\s. \+ y ) ) p t ) * Ul 4 ti \r. -l-> o qL,." cltif t 1"9.2- iil, .Er- rs \jl 1l

J +t+ qLr, -*liJ u byy !a,ly; 9 tl*.- :tc, ,r ..5-- )lf .5;L Jj,il,. .; s.y-l !$L
rf rf,.. -rJU 1u*. ..!3 -ly+- 

.l'ti1i rJ)r-L. JS, .str-,-J .rqL:- ;!'i. , L,lri
..5j1, la-f ;;Jlf; .5tro.r =- 

rb;-l r-1,..t5:.r ,t .r-r,r- Ja+. -.,r .s.f ;:*
.ll-? l"-i .r--;;.+ J,9,.r.J]; .r-rr- Jli lrli:f p.s r,L3.r.1L o!: .({ 9 jr-,j;
.Ja. JJl.liJ':d 5r9isL cJt.rrlr ,|^D .5L> p.. lu- .r,l.r9i {tJt {-b ! .j.y-l
,..)Ll .5Qfi! ,.r ..r.alat ,r.y-t .5Lptrit U .- .l .;rl- -:* .;J9r .r.)Ll .514l;L :ry rr
,15..:.rJ .s):tu;i .,r.)l-l g,;19. --..... ,lrt; ;So. ri ,2a;: -tn L , -- -. L.Jrr
cr,. ,,-lrc -r5,.. ii\ 2t ; ) ,tr9....2 a,S;-l jLborr- .,-al rlrFl (r,.1- ..Srs t- r ;; li

.5Lrs.r .- .rt-al os-f .,p1 6it9 ,.r .;-t J9c .r,)l-l .5;L :lJL a.f J9.r af r: ,9i.r! r,L

+&l;l Ja:ira .;*l tros-p r:9,f611 ,-[al srrFl O.U i;b I Lr , st\r. .r-: .:it' !,'i
.ttAr!,-. lLeJ .-i.-^Q+ J=.-^ 4.? ..r.it- o.r:i t2 o$ er- t\*L- I hl*...rrU rJ

-[al cfr;-l rrgr r.r ;p.qL rLi,Sosr- 9 t1;.t : yo ;f,\- ;,;r:-. J;.r..5sLcil
,* S3 \* rltr)dLr.i' --..,-:L a:-ib (Lu---*ll ,;.i) o*.u.irfr;l stoorr-
p--*- I 4r J3! .sL.Jiri ,r a,L)- i)r-+ L! i:i (Jl5r) .grli-f r, Lr- .gLrosr*

r5.r.,!-; &L qLF L *L:-, otr-"r ! J:;! L-r r ;f:.r : .r9- i,-L 3 .r9:.r.

QtiJ.gLsrt=r 9 lrlf .JSJ.r.y-l JiL rJ $' Jr:.r. 4g>y. .lLl --',- C.?yt?
grlr5iL rr a,Lr- ;.G5.9Lrr!- I l"alt- t? +t.1 .r.9q.r- ..rr.; .Sq.r ;l JiN .i:Lr-
.r"y-l ;liL )J +f r: rf!. qt .JL> jr ,J .rrlr G,9aj, s.y-r J)U-I;L t? l, ,){t
a., Ja9.2. {.rL..rt- r .ta1ly a.?L, L+ ",-L}- cal,i5 o Jayz-.5LorUtu t )e.1". sar->
6L.or rr- sr).1 dx-i .Jgl rr9. ..r.iL.r. ar9- 9s .gL:-l +, .l-)lf .5.;L r: a,_Lr-.- :lif
)9-->t .-;n j,l |J:-.oL , s,l5 J )9b ! ,sa|.o.*t j.tL Ja-ri {J.- .l {----rl(,;i
5;L ;5L pti- ,.r ! J9s ;-'.a; 3U---Lt ,tirl tE .r=-4,- J I .{i:-;l: u9; * L f .rrtr



et\2u 9\19.c oo-[s1 yet1W

J3! o[f-c +."-; .,J lgliL, .-Fe Ar,.j , - ,AV Orr- "clri r-l *l! -!r- l btr
+l;.j .rrfjrL. Jla?l .s_rLr .r9g9 .:lrrii. 9 !l9r ,tl e.s ,9ll Ac.ri. .|,Yr ."bf.r. eir
a, J9. [ ,r(+.rn U.rr J;-S 6ly ,g2, uE , ..$L c-)l- 9 c.=al 1a,L .;!Lc + 6rl"r

p,- L-J" ..' .L- g9;9. ,;l o.r-c ,-[Y.r lL> 1l 6r.l,c rl, r , rUa. , d-1tc-9 p9+;
. ... L r Jll,;:.r9. 9.6.:Eilrle; rl.rrri& 61,:.1 . .o.Ej 4 :-zy. ,t'\2,- c<lc1

.;lp ,Sf:- 5;\.s:ir,l;l ..rct' r. !91 d;l ^ Ei:- )r .->. ,. r-i nt .=.,- ...:1. !L , .grL:rt

!r,.L t tdlit I"-t ;'\1'. 9 \19- -.2l-c1 ). ,i^ ,r)[^ et be. rt' jrtla; .gLr<.br, r.r

'l-Jl--lc ;i 
a, .- , r 

e o.rb,p ojile. c29. I+r-x ! nlF , .l.I1; 3,1 ;l Je.r e c.ls*.
.-.frt;,!-.r;!2p.9b!9.o.alctt,1^;,r,5.:.,-f,E.i.rLa."..tr.:.r-rL:;*i;-

r,-. .Jkti (t^arge Exposures) oYtJ!|.-.1 .s":; .,r5..s")e 6)l , 
- 
"l ,jl$",Loi .r-

a-L; ;L-;, .,9s--a .gb..,L-i .u ."g.ri gQsg-. 9. Jils ,-!1,-.1 .re- gQ.>; .Lso.5-

.G..? , 6J, 6JL:-lo!t,-.t ;15'.91o-Lai r.> ,jiti 6rr- .gLs;*i ..r5; .g.:r9.

.r!Fr i"lL) s]'rrL a, 9 ,,!s ., tu". 
1l .9rl-l r JL) r sj.,l .sb(J-i ,aP 6l^-Laj.r->

rf U t{Ft, e)Ll kS\ q,i\ y. e \t y. o re.a a, a5;-l scrle- . I i jr sfr J3L rL;
rr F.o., .,::- 6)Lr.(j! -,r ci ..F rsjir-,r .rk5!l.. ,.r)Un rLL ..r:-o ta;i .;jc -11c, ;l

;a.2 ,; -911". 9 ;*" J;5 s Slr" tl t Sl; .r.a9-a; l,-.J9.: ;l pr'l .s"r-l 6ri.ll,L
.sL.r. ,9-l ,..1r ,.!L;

pi;* aS c-l 6rSa.9b.-iL zJn r;y ;.5f,c JU.'U-.o.r-i r55 rrl9. r, o9)lc

.r!5 olF, cyr& ;=i{..- .t1-; giJ' ;$l .r, L; .;L,l : ;rll' ! ta2i .q i, ;r J;
L-i 6L-;:- )\-l te;,..r.,-c.rL;l --L. a, .5-J. ta;i *u- .J^s .r-92- o9; .l"q5i:L

:19.-Jr9.) -l4l )).r +.sIr\sk$!.trtL; pLii. Ja-9: o:=.i, ati.i Oi ,lj"j 9 tl5;t

."f- .r"..,ri .;Lj,,l r .--r, .+t -

, l-ir , OUj , 19- .rc 5r[r'lqL;- 5loo4- 5rt:- .Jla. 6=,.9c .srls oJgc o.)t-l
o.,-l [,-L .r.iL,s. Lborzo- r,;f e1l .-,ri jl; qL-".].Jc a,,r.a9.a; .,.y-l .!;t;JLi

,5j &t ' j-L .i Jas: ;t ,r.a9-a-; .r.)l-l .5'iL r,l._r .;U5r r9i, ,.t,sl9:o" *!;19

-i;, jl, ..LiL - -1lJ .rrLr ;J9r 5;L +_l - c"-E5.rc d(.rJ69) .5rlj-lrLr- .SLoosr-

.r.5;t : .5-rg'*li.,l ! s,lo- s.y-l J3L .r1,.>



,.5;51" .gb.sl;U &-,9i o;tliri .9b oqJ
, .- , .lr- ar , .])U;l; r.Jt.g ilr.ol t Jy> p.r d.r9:.r. {by. .ji +t + .?f tf

.9!o.ll, rf.r5,r..7hl .srl=-lr Jl -ii:*. gb =i. J;J6a 9 t$3i, iLJ.., jl --lr!,.
L .;J9r .;l p-rl ..r.)l-l ,tl.r5,;! .rJ cr I .;- gtaJ3L rr ,.r .kF! --Jt*i r l+r .Sfr.
,.iy-el ,:Utril Ct9.99 o.f JB.rt{ri rr.l.r" ?t) r)F )r t c:b irtln.r-a5.a.i

dtLJ3L !r-.. .Jjri .1-, r r9fr. rrl5. g.-- 5l.pl I .rp -ilul ;n* ;q3 r.r ! .rlal;l
iLi.;l .grLll iiL-9. .r5,,* + r Qlli ,,r.1 ," ;rtlai rr9.o ,r ! .r.il!.- 6bo9=j Jfr-

.rJ.,.
j-- ,: '1..* crtb .o9)tr n, .riL grr9. l, g eG .;- ,4 r" .rjr l;lis, -)tE
J*.il oL; r '- ";rr--.r LyL--tL Jf'- .'t '!;'- )) u- 9 (on - silc)

.i-J".s;lr lSli OLrlL J,l ;r9- r.r ..rf,,sr el,(;|.521:-clr-r l. J:;L (Oll - Sitc)

6;. 6fau. rs ! .;- ::r,.a a., .grL;rl ;L-r. , l$ljL .r!bl , *i ;l .,r!i g;b+.62t

".S-- 
,rirp.rr ! c;. c,tl;)L r+:i L.r.,r, ! ,"L; rrl5. ! lil.t . r .rr9i ,l-- + +cltr

i;,1 .-r.:rf,r. r-f-.-. .J"1, f.3 il.i {t.g}lr. aL? .ilJ)t- Jtl". .}rf ,r cJl .,r*5,r.

l-1 I J3L up. L r Jl;! Jcer- U ..srL:rl .r--y [ .l:L iLi" Jrq" - ; -r,.r.
;fo. )j ulL-;).tre- ;j .5rL:rl e-y

o9..1;,lrr .ry!.r. i)ra;a j)ro a.gfr. -rLi'5J! -lr. rr Lpl + 'r;,LL;
..r-r.r. .9;f2- .5Lo.lL !;.* J-lrr rr ltl\ s rSJ-c a' !a9' r. .,Ll .r.l,i,l , jtcytl.::rtla,.il

9 or9-i gL-jrl 9 ..i=J.*; , 4,F l, )rtL eLrl g rLi 9 -lrlLl .5;L ;l ;L-u-irlJ9 ..2L2;l:

,.rr9- o;;15. .f-Jr o V9* ":U.,. .=6 ,gf n S;L. 371 pa".-.gl; r., ,.;! ;L-!rtJ

;L:: olYL e gL; e.,6;1, U-r, .t+,i le-,,j .rGyl,l.j4 C9- r, JLrl 9 Qs;L ;lJ..c
e-r ,r 9 ory .i1pl r, s:'Vr;.la)1,*;,-1.rr,.rl5.;.,;,111.:-lg- -iJlr-5r;:r.r
.i29,.a 2r .jl)uil ogj arl.c-l ,r€r-.J,3s. * )L e,l jrr ..rl.xlrr !-r.-" in)+t
t 

";: e ".4 ;:: itF + ! QlL ;r,, I .< ,, .9t'2. -s:L !'bl .\;lr.r. .J-s SJF
rJU r:Jl .,r--q.r ,-9, )gi rr'" &Ui. Jl.rr I .r.*.6!,; rr ! kji -l:t.r pLi pr$r.
,s ;rUal o9j ..rS.L oJri .,Li .':,3 ,rj -3...:-;- r,;r'.ts: 

' i: ,\ ji;J rS.y:,,s.

)5, )9.. )- "'.:,)tEor.-: -ES";rr-a l9 o.r-i _L-r .r:-.1,j-lr-ll. rrU-n llf .r- iiJ F
;t .;SJ .; .: ;l! 6l.u; ef rrb rt?t E g '!.).gLrri5, .ryr- .5Lso*j I .i>t,

, i,rt:. al-r.:..i-loJlJ ;-l a,1; Jr.L 3E: g c-.L1.r s2rl5.lrlf g,,t- r, Lo,-ig,

.9-!" rdory jruii JJ,,ir.(5tD.):,r) {L> jl(Morxl Suxsion} l{:iLi Jlrr- .J,Lr.s!



.$.r. or[iil ;! ,! .sy'r .sQf! ;i
(-f.l9c a,.9;5r".91o Jl;L;-+r-. ii, tln JJ:;.51oo9".i 9 

jis-:lrl Ji-i ).o .\4; * *
5fr. Ji;L ;.,u; jlli)ri ,^ .JJb ,r*- $1 ;r,U .lp, , ,:; .a!5. rL,r.".s '- .

-iluol a, J9.a> .ulL;J (jllJ)ri p ,Jc; 9 ,-Li ;rtL; .-it-rsl a, .i9,a> A.r,t i-:::i
.$ r^l* ;i5-:- .: ,Un

-ilule d"J;9 d.ryrif ,-Eb {+:; Oil l.a)B t ,.{ )* a 9 )fu.-tr C o-. i i?

.,ijrl j;; .tdi .alJ^l ;";o . .r .,- .l .5;5r. .g)lrsL .ahrl, .illD9 ;ls;2 6il9 ,r ;rtE
*5r* + tr 9 l$3t c-)l- 9 c.":-l la; , tl{- OL'1. 6eL .b,r.- ;l-a .*L Jy,

.11 .i .rjlf .r,- o5. .1 i : .^ljjl' :.{+ ...i jl Jj:.? -rlE .i,i .$1,o. O.rl.:rl Jl*J-
;r[B 9 ;.!f ,lri :"-, rrg- ;1 .oL.- .5!oo;:; 9 J'5..i1 ,r ;rtE -r5(,tqJ ! J* *t-
-i:l=..g\-:;r, r: L-; .{:, 6!19 .f-E; :r9r |>9)- J)!:rloL-9. 9 taJ:it.,p g2fr- J:;L

.srr:i.cl iL-9. 9 tdi;! g.-- cfl, 9 1--L- ;,lL, .-y'.L. .grli<- .l:: . airi Jly '- I
rr19- ;,! ;l A ;jKil , j-1,.. .$F"! er.iL r e;, 9 citr -Ll,ii .r5l- ,,a + i-lt

,i:jb J bt;'E .7.l:r s.rl9. ,L.r.5q:J9 o9r., gir i =;- ,

c,lohi'x./,
.i1u;9 ,9-l {J ;;iLrr1 C-;, ..r, ;ri ,rt-t ;LDl j9"a} c4> r ..i&- .r,-L c,_rtE pb;l (\

.Jj.r, -LllJ'i JE-l 9 .rr2.rr;r .,ro,jL ..rrr,,l-> ,9.1 r 63lrr, ;l .r-;,r. r9.- .,i.al

.rf.r.;rl!.; .rLal-iLr.ol J1a> !91, r;)tla; ;LLL;t!jlllc+., o.cLi:-l*>y r.l ;yl
jr{l ;)tli; pUL C.rrtE -ft c;l .5.1- 6rrf ";l5. 9 laJ::t ;l::r . jJrtojalL (Y

r- o;)t-c a-lJp; ! ;ri .j;- 1ocl.r.i:-J! ;rl.Ja-; o.r9s-,.- a-f.ur'," l, o;t--l

l+ .rr-j jl .s.,t-.+ ,! irrtlij ;i l-i .:rtl5 .iLrir JU,j jli(s. !rl-L.l' jr.i oi.i6.
.r9,- irUj ! .rl!.rb.>91l.grl= ,

jrtE; pG- a, .r-l ol .J,.3 rt'.jl(Off - Site) {:.-i Jirr + .1L 'br-a ;rtt: . ::U,9 (r

p;) LJI ,-$ 3 os5.,j 5;=f 9; in- .;8" 9 3l9lri ;b)ttl 
=-rr, 

L b s,oc.,, olL-l

nSL *i rl c,rya ;J (On - Site) .h- )r lltlai pb.il .o19;-l ..r-os ,L::;.i9 e,-lrr L

,,r Lo.|-h ..r."i 9 ;i, .5l, ,:Jc-i, -i)- , 6i5- r, 19, e, rl.rrlg pErl o .l!l L ,.-.l,cy
(Otf - "- ", j,.r- t ej! .SLai-ilr- , J_Jit, o.ri pl.*:l c--.:; ;. ya 9 ;-39 2.-l

..r-:i.r. ,!^" 1-,rl.-t;L-r- g5r* a J !;l.L f:-i- -JLi il Sitsl

..r".rjt+ ol-zj .'U*j L !r:.2 d orjr;l,-.e9- .5rL-l i:L-r J yS;U:-i r',u .grq, (i



,i9, L dJb rr .u-y $L s>19 .5, ot. t .r s-r,1 4r .:r.i t LS J*.ssL;.sl+,L
.t.Jre rsy €y ! s)tg.i 9 -ari" , r^+i irl r- ' t Jrllir;

;rr5_f crL ..r-r.r^ ,tr] ,y 
"U., 

Oi OlF 
'.. 

t c,.?1a i,\)iE , )d)r) pr ..Ft Jt-ro (A

,;= r^r,.1,-lr,!L 9 !,rr;^ 9 b,l|z 6,-l tr,1]J.? O'i O.rtrs +r a tt\ri- t la'J9z

..r:5,r..(Jc,.rtE;

.rt^:.'. u.l.> oai.i .ili t p:E 9 lf.. pb.fl o,ai.i:'r9-e u ,ylL . r:[89;l 6r:. I (t

9 cill ptLi qL i;rtE; d--.- 9.r-l;t .c.rr5,r. Jr;6, {i}, rl+l ."ai.i.r9; t.luJ

,- '.ls ;E ;i ;,t!", pL*;lr.r ,"1; .r-b.,3t ,_1!rii ! t9 9 9 o:r! .lt ,6 rr> rr.ba1

.-r-lL L:$! rrl9. 6llr.l sl9,.r. rJiL rr.l .5ly .-iLi- 9 orL 6tr,LJ!9-r ..r.lL

. 
j-l .,1:rrF jt Ji )t .-: ;pt5 ortir +r-. Jtjrl';;r.'i ty

jl Ji JU-i, ..:L.9Lr .)-J!eiJ "rL, !)tr,JlJ,& ;,tr)lla:.914.! e2ea; e,&"1* (^

;!-- .{ ! t{.i;l.j,l.J a+F s ,st :* I c,t )il"l.S.rri 6e q'.- .l,.5rdc 5Lojr+!-..
.r:tr. J,:*-- .5ldaY- J',li

j.,tli, rli. ;t j r,,9. ,y! 9 .1tts9;l 6r!-1 .slt'.r. c,rtln ! 6115-.o L ,r-1L..- ,.rL;L (1

.s.,brp .5lF , gjlg,. .5Lor6ph;l;l B r*.f -.:r. .sr6... ..121 .o9)lc r, -.ro.r pl;l !,

r"-5

,"d + $li.r. .kFLi ,rtr15 .,-rL= 9 .r-,j! .gLoslg ;Lirirf 9 i:Lr; ,l o.rLi:-l (\ .

'r55J;i +';rtl"j PLi' ';2tb9 PLxil,lc .9;e'
.srl:-.l r&j -iL;rl;l 69; orrlp.,r.)l-l 6.rb5lil., o! * t .l*,j:* t (\\
.. 

- 
-l or.i l{SL .jl, !r;!- :)15J.. r>. 9. .grL:rl -)Q; ,l;l c!; s!r,: ;31 .srlc .r9... I

)r $Fsr.(irr ilrL1- 
=l:Li 

('rl,-.1 c$ ,l;l;l .g;JrLr.r; 11.,;.:^1 oc[i:-l

.'i* .S.xS-:+ t- q .r)U;i ai,g, ,.t ,jl Ji{ri Jr a,..:i )J , JrL ol,l * eldl ,_t{j
.J-:,L

,Va.:ul3:,r9.aat;l .- -.iL n;Jr.lts! 6rl,-.1;y.{-ij9-6!.r;E Jl.>r.r (f Y

kC! "l5lt-.1+, Qs,!.rl.l"r 'l "U 6l+jLru 9:,)ll:-;1.5r! r dfLa rs..:9r.r.

6sr5r9L.i L slt',r..c-l6rl;!ln*f 6e.1)l n5o.r" .'lr.9rl--lc,$.gtLcl.r.r

9 Jrtti 4i+r.l{.lL.rl; i:l..;, ;rr..;l ! l-.}.r9)? rL.;l,9rr,-.1;\i .r9- g2;

,sj.r- 5rL:- ;-1- .r.,,.rl5.c.rr5.r- r1.131S.1 (9;:-.-, cJr+- ! ;l ;!.ut + Jr,.-
..r,i,|, ol.r. . .rrL"l, s9- tJ, q $l,j.t

o" ;i -tJ-,t, ;rLEi ft;- j"-,f OJ.- +5rr it$L &-r.r. sjlij)r4r i:.. 4-'. f (tf



i,\U. 5 \i\ji- Aej"tu @ 11

Jl- rc .,r5;,.y'L. !, ortEi .rrSLc 4l:: sl9:,r. ..9;l;l ot-9. -lfjrb.g I .Qiq

.1rJo" o.r9.. pS rls 6,.-l *W
.rtQ''. +.5r:..-9 eL- rr (Moral Suasion) .:)J,.L , jk-.o1 ,]r.l;loct;- .l (\f

J-* .s,:"-, slt.r .,rit -iL; 6l;a:"-; ,c.rj;u J.:L: 9 c..-, I -;- jar;rl .r9;o.
..r::n s9.4, l, ;rt!- sfl"r,tuL 9 klt

f-A? )r rrtJj (J. .jrL; 9 .92LI 6Q.-r), , ldiit ;,!lcle ., -'. + (Jil,i,l i:L+lr (\A

cl.i e9l9 i9- -531.. d--.- r.r ;rLla, pLu "-:- r*> LUr {, o)tti, . ,:^n c.?fj
aL> jl 6rLirloL-i. ,rlt)rbC r Qs:iq C "_r.rLa 

i:!q:-s li .,.1_,8 _,r-l ('x.<i* (\ t
-qlL- 9.: i-.1 6i pl+jl, (s,rtuj jl-Usl -j:. 6{4 .; .l ;rtE a"i.bj 4:-tr

..r.i,L ;rl,Ir, .!Lr.ol r JJ,a.> ;{p rJ .oJjjrl oljl .r.>l9 .sl9:;.r.



t3rlrc.+?

gegd J4I cJJs ,-loc o9*i n-r-l&r

JQll 6sl'aiil l9rl,;s

.jler- r r.{j-;i, u-Io o.L:4:ir+ .y--,|r. s Jrl.r"Llr .9rl -il .rL.Jl-i r'}-l

1-L- ,rrs;! Q: c gsLa$l-iL;- ,yl pb;l 5ly o.r"5 6rl-rf qLp gL-.).fa.fcrlc l, rf
, Je,l d,,! .J-:L r.it, -Lti Jr- c,& )r ;; rrtL eU- J54SL .J-lt .:-ib ! -rlL. ,
9 .5.rLa6l .tL .r5;Lr-; ..-+: C.-Ll s ori c.ir2.1 5sl;.il 6Lsr;; uo rc .;.;19-

-ar),- -iJ--6 rrtL .fL.-d iliit .91, 6ri! .5L,r,; ..r.r..f.r. iU;l k;i .91 1 ,r ;r&
.st+rF el; .r5Ls.. (Profit-M:uimizalion) rs9-r s.ril-r.1 151.r>r e- .g.rL.a:il

6LsrLi, ,.r .s.r-o 6,lrrr., , o'i JU-I, (Finace) Jt- .OIt.r); rl pcl.ori a:i;, .r, g:1.:i!

,F Jp ;L=-.aJ ,rLa 9 6fi.5L".r;, ! r95L -iu a5 6.rL;il ,-5Losl9 ...ila- 9 lL
.6rL;-il .r=19 6iL- 6"-1,- ,r i-ii9-.c-; ;-r rc c*ii9. L.b .srt.r y';111,i,;l .us.:

t*r>l9 ;l .- j;9a .o9)l.cn, .$L.r. ,*i:- 291"a, itJL osl;19- o J9.r .;i ;ttrQ-
,Lbc"-:i !r:!l'.;.8, .r-.* .-15a,;.p sllrl . ..li -J!!il 4, ,.-:- !L ,,si 5Loor-; ,.
oJ- rJ9: Jr!r.a'. {.Jfdl+ o{:tir.a" {5r-b 6iL- 0.u5.L.t n;:*; .rrt"r, .,f

9 ocl;>l a;> :-:=:.cJ9r.9L*=JLi.- .^L.r-<+l oy'; -.r.rr5.r..Jdl .,;LJ, l,9 .,ltj+
..rrb ,;-:=., 5r9i.r9- j.r. !.gblr .5.rLo:!l o;9a, ,..grL;sl 4-> jJ, si.!i, .,-;
)Li.t5.,.1yr {,..,3L9, .5.r1;-ilr9-l oj19n 6lL:ilr9.l pl-,..:lrr .r:J9.r .5Ls.r-15 i:-iiy .l.rJ

.r-r.t -J5q +j .rl r.r ,'a9..ai .91s.>1, i:*i:i, il ,iJr: rAl+ .-1L

.goLa.!l;9,ol2s c.J9c cr/tr - ;l .r.iE "f-rs 
..Sla#-t-1U 9 oY5:& .J9l

p;! i:Ll.ril ,"1:;l c42 ,,.r 61ra..[i.7, g .51lj-*-t. . l-oiJ9.r -i2tla9 ,, id-l { ,**
-l S" .l:: . .9lpl, il,ii I,6r:J.rlc .Lrrr. ;l 5rtr-t, 9,..9-c c-;-t et*-,''l-. I o 5J5lr1
;.llq7 9 ,:19.i ..rcL>l ot ,, IIa- .rl.1llil .5ly ,.;Y .5Lca-=-; ;rr9i ,.-slrr .,r>.,1;9 pl.r
. .r)lr-g-L- .69y3r-.i , JLi:-:l rr?.ii -!.;, .5st-.irl 5'{- '1" . iLi;l :=:=^ " I ',.1"-
, j)U; rb.ilo;yL , j'i JU-ltj .r.ti j J .rci-.:>l.5ri-;!l -iLi- .5r-sr...-1 ,r ;;1..l.1r,



+ jr-- .Slr.? $r.r. pl;lJ9r .r.'\'ld.i;9 ,.. .rt-:i rJ ..!:L(J. iigi ,.r ,95L ,9.1 e=5pbal

3L.9, .grL;il ,9-lrJ ojlrar !tJL.:,1 rr.! ,s *.ihol lIJl> rr .:-l orLit rr9. +Jl+ -iic,rl

eltj,ilrl;+a rr .5rl -:l.I.lf jl.+{i.t..rtiilr9ja:-a, p;!;iLtl.l9.!,L9 ;rr9i nelri

fi )l-i driail-"^, !5rLa:il.tt r.>) dll5,rl1l;il.q:: rr I lLr.> 9 !l5g+p e .ral9;

lf ;3,5o. elaj- ,., J,; u2* ..r.:L.r. .tJl -:l r>! .9r9i.r9- ;r'-, ;5h- o !L .r:,
;..19c .521j.l:-1. . 9 gizrti2 _,yl rr .ih.sl; -..rL L .g.rLa:!l_r9..1 -.-r; ,-lr.r jl.r.ol;-oL

..r-.rg rla;r,;9U- - Jctij Jrr' E

:l-,.,-t j.-u jLr ;15- tu ^rJt J*iJ'L.;"j r ;il .;f- a rr9. ;,lrc ;.i.,e;.i:
9.*l;t p 9;f l;t>J ;t pt f .59; dssrf(,a ..o1. .j.l-:.'l jl:- J.> .r,c;! Jli:-:t
..iJ-- .€!Fl .rt\*,-l ,gl; ;J,c -irr; .r-L rt-:,b l, ,.;! ;L.r:5 .r;lp .sJe.r ;n- rc .rr.J

;11>.9r1 ;:1.r:'13 n-<; .t,F:-9 o.r=++,.5r- rc;i JU-t , rpl* r."; .;^ir-.r1|5*
jLcl!9.gr9isp9.3lrl5,.j.el;ilca-.rt5.s9*.rlrng;V\)lrlO!111,',Q,osl;-.1;LLl

.9Q.o133-; 1l.5rl. r .;-{? O:.. ar .r-:L !- 1l$ .- .r Otd 4:J , &fS .Sirr -r:}.rl11l
,.>3-.--l;5-..-="',!rl)ir,.:-l.a+-Jr,., 1!d 9lr. .r. jl o.:L; ,6.99; L .p9s
: .l gS- 9 rJrli a;".q; ori,iil sr,. SlP,-Jl. Ji!rJ .Jj'*ildrr:j.i.G dr/,
jL;l .93;; .ry-5 J ,s.* .); ;L,-.r ..!b r: .r9r, rro n, ,I 1r grL; ;--.i
gir;aai;11.9rr. r 5'Jrlft grl rc;i,4!l'.rililr "r.r e, r4a;{a a4 t.ra-;t.

.r-i ,tj .r;0, ool,t-l sr9. -'-l ;5- L 9 c-r "rU:-lyi li .pr) u:n rr Ut>l .tr-l

I.rct->l.gl4i.roLgcl'il.Sl.qtrs,rnl"/i.t.,:5[r;..r.,rt.,i,!rL.oryra,
t, ;_;l .4!lJr:lg ;Jrr 6Q.IS:,J rr ;orr. at.l1is. r-ar" o* , s-t-, .,t-!i
.J9.r.- lr2r.'tiE .r-ro.,la;+ jl5o;J:l 6[ii cr9. ;,lr.l,].lr OJ-ior-r.r^:Ll:ib
rrlg- Jilrr;;Ll:- :li ' ..rrb ,r,a9,.a!. "i;.-.rr,.r.;l 

;91& c=.19;-" ,,L+l
;,l,La:;l.r-,.r.r.pqf!1..".r9..r"+.+:,\rz-:--lor+Jfr.t+i jl "sli:-lr sr.r-.

.r- ,.r. Jal grf,.r ;& .r9i 6b.,,.r c9q9. .5beaal 1l art;- -l ,..r ..;r6,cf .+iJlSJl;

, ;J_)j .rls- .l . rjilj.5.ri'.rl-c s9.J.JjJ o19.. -|3- L :-l ;5- ! ;J9.: ;41r. d

, Jrc +rJ. Cr*. Jilrr o,a1.a,'.rln jlJrt;- (Aeurunlahility) .sr{*Jt}-
r?9-.d-:ir oo9; ali ,s ;-)9!-- ,"L.si ;l ;91;' - ;Jri-- .r"L...-l ci19a--t

O.-..o .o91ro ..r.5.r. Jp.r;lc lJi- ! ."j. clP ! ;i n:.-:; rf s9-:.r. .31{*Jrr.-.;
)J inr& Cirr ;lri?5 ..r:'6.11; c=.g ;Jf- ' ! ..:19: ;-.;.r- ;Llral.:-ljs- . 

=. ,
qri Or+ i:rr,r. -iI; Orle- r.r ..,,at> 6Q,o1y'9 :lril pLri;l p9, .yt Cia- il ;,



.{5-ir.ir, ,:.l* .:-l ;1.. l, c.2;r. 156r;":: la;l ,a.ea + jlf1 p-;)l

ri$ ,.El,..rr ,|Jr * 6rV Oh- J a;y rr s-Lirlt, c.irJ- -iitl;, ,J-3 J"y'n

! I J;=i ,r-u 5 r;t l5rJii!.-.6rp1, c9. ; ,.pr 4,yL {, O-, L jf -- :l.i* JLi::|.6.L.,;ri rc
rra, , ,riyrl, \5)bl -.;lr ,l | . t, elr .sf !rl+ rr .t$,..--.,.r 9 .=Jl!'- Jr+. ;l .l-i
;ri ,r ;."!Li ;l.9l.r-r u:n O:i, )J, li , .i)EliL... 1'. 

.- .ljS-.+r , JUj !r"lr)99
rar:; rr:-le5-e gr!1 .rrly rs or,5 ,.todliLlril r or,i tlF .5trr6..rr9i ,.-ol,i ! 6p-
-,rll"- 9:.; o rrlT : l:l rr .,r.l .rsL.r I + .slr :-L. .S ,fu1 ;-2 ;-; p:;t9.

, lySr i) \tl, Cil. 11 I gr pL.ril pra .!E-t9 r;rirr .r;L - 1ts cr:r .- .t iS-.
.5lg2L;U I r:)lJ:- .- .l OS.- i,L , or.i l4l r2r:.; ;.... 9. .rrl9. ;[i sal-,c l12L.1U

.Lu>19 oy';r-l;l ;r, rs r:=+i 6L;L O:-:,Ls,-LJo r, btjr .srgl r;-.;r lr .5;o+*+
;rrl,ir9- ;,V; .\ ,r e/:. rr; { .glr; ,.LrL$ I r,l: ;i plril ,.,;.r4 - .l il-

..:.ilr r.rlgn .',tr -i q;r ctall ;7 .glq.i rJ
.rr.3 lrJrr .j!.,,rr ltrt -:1.i+ -,r.r!tf15lf-o7 ;*l ;S- d.g2{r cr-r,.f.Js

, .lS.il L c-l Ol- rl.s!+l .slr br.ta.- :'. 
.i ,r ,J\ e .:-,r e '5,;lf ,y tlttL ;l

*f 6+19; r:r, d ,.rr; ;l ,.clQ-:lrls .ir, , +p .rr:* {ir}- }+U t U;r. U- , rJ
.re.i r. 'l*. O.-e ,t3s os.+.,, olri. .p+ I;+ ;;.,It,.;t! I ..l,Lr I CJrl "b.

sL.ir .51, ..,,bJl .'Q:iJr.r*., ltkaF 6Lc.:L> .Li. , c..E, .9t, JL:.-tgty s$2t

r.1ir pJgLrllosu- .l..,itt{r:f O:-1ls irra. Jy'l .tUL .Sloc=itr. .,.;Jg.r ,ri.*1

-ir; ,rr;L ,tg, ;1,+y .c-l Ol- ,9.1 ;l .9.119 ,c J9r c"1L> 9 Oi--j t? ,F! F:-...-

..rr11 prlri l, gb.9,1 6ct a:il,,yl ;l 621-r rs .rJ9o ;l..r1 r.r.gct':l ;!lr
L r,L:..,.1,-!c r, .' .l 65...6rt ':l ,'& g\',. jl;, rr o.r.1. ,rt4l .5Lq1rhlqL,-
r)rr;-l OS--. h' : o crly 1l .grl=-1 ,r .il-i-b , .iyl O:.lL.rr.:; lpl J.lf +i.rg
!5.r1-. r!, 6.l,li ridi 9,r,.2r- -l).- 9r,4;-165- rSL ..rrJ5 )1, a4q1 ,.SrlJroid

g5...q.r;6Qrtrlqr -;l,rir1rs.grlp.-*o, .rr: , rQr.,Er; la;i .grt.,Et r.r.r-:19,.

;l rJ 4lgrLiJqLr- lF rr tjy n:--r.i .- .l n,S, lrrl L rzJ;.,9- .g.r-5 L c l
.r13; .ili;l .r.l,l.r.,r. rbrr.., .,il5, ajY ii1"2. ;j

61..;:r . d,llar JL" 6,t- 1l 6lor-c .j.:;u .- .l irS- ..rJ9r .9Q.ol55s ;l .j2 rr

-t)).- .r.b Jt.,ol g la-l/ L d.r-y jr.a. ae .g.rL;il -i c,tl 9 -iLul'L4.,, 9 6,,!.rl

;l jrl rs orU- .l)L JL yL "r93 ,r;r.rla .r-lL l:..ib u;rt i 5,9L- .;=.p j;a. 
9 .gcLo:il



+5 Jb O.-c r.r ..r..iL o19,. tL 61L. r/t rls 6toe! ;l ;r, c-l ,5.1- .bsl9

1t .g.rlu ,l,l.L r.r ..rri,s- .rsla &:--. rl;L gL- .5lrtr d jLrr-|9 ,r'i 6,1- ,.99_, g.r.!c

a:bq;a c*i;r5- '. t JL 4;L. c9.J.rLb {ts-r.a.> ui,n rc !L 4!!fL 5ts.l.>19

ost:- .l e.rc j! Jl> 5rlg rc it Lc ;21 .s;l.rr- .rf ;l; sr9- 6,L-;l oJUi-l .t!, ! s:-t-
.+1,rr Ji.!.grl -:l gL-;1, .0r

.;!!il .+. 9. ,rJ9r 6L.El, jl .';+ !)tLr jl .,.ib lrLer j .)t rrlt- 1)t , *ir-

..rcrJ.5.r'.;!t ,r-L! gtrJcLi ,r;c i>3. .;*l 65.-'VL 9 c.19. ;t ;t-t, .+cJp 6r-J
, o , 1 ^-lr. sti! uz.t l- .tk o+ r! --:ljst t 

i-.a,, .c*! ;S- ,Q;L; O.,-o .Ji-- 6;.r:
..r-::., ;J^x ! _195f 6Lo J.rt : psc f-lQ; ; Lo c.-.i ,llpliL ;;rl .' :; , )Lti

6cLo:il 6-=- rr c-l ;S- e.a),l; ,9la r, o.r: rfi ;l,Ys o .ry:,o ala>i.o 61r9.ba,

.rl: ! r)r l4.j 4, qL)- ...Ltr !y+-"$ , .,l# .liLil .5 ; s---..,.- -LJ.|-l9c ,_;J9.r

.rsrlr.*.;6,1- 6211lrl". t,,,trrj.o.rl:: .lt --!O-l- alL.rfs gl9 vrL-
i , otn=U .,r:;jtsj,i e ;q, ;!; ;l .ersy'>, rtJldi tkjLrL; , .ryst ,.l> 6l

L. , iLJt .,AJi ,e:i )r", *; Gl+9, ..gsla:ilrul ,.r .9.ra; JLcl ;l cJgr ,.r: [o, ,.r

\5!r--1, &i )t'61.#J9 ;rtln JLcls .9;, a..[J,? 9 .grli.lil,, .rrl4, irib, 9 (Jjq jq

I a:iL- ,- .9 .9br9-5+.r ,'.9.J-.! 4; r-L. '1,-J" ..r9.1.r. a-)L; r9.t ,,1 g-..*-

,9.l.5.r-ai l5.rl$lr.Jjrre Lir6 J9o .grLo:il ,.;..=- ,g!lr af .,,Lorg:51lb Li J );-l
.rq.r,..-.1.r-9a;ui.+.,orrrturdJr;):r,-,:.i1qdl+rrJ.rL;.ilr9.lo;9a,5.r1;.il
J9r e5! ..r-r,.- $+ _2J, ,1ls.lcJ9q- L 9 

jrr oli9f.r.r .-i9".a3n ,9-l.g.l; 6rlillg ;-l
<, ! re.l ,,l.r9fr. _,9"1 lsrufle;l.riu JLi.'loysj. ! ljlul) ,.slr J.Ui ;; +l:

.+t-jrbJt, Ji JljL,, ."t-,-l,Jr,- 1.lt, t.,.1, , e).rj

jti9l 5otcuit 1 yl2a 4fi ,i,;asriLjl6,iUs/rri,:l;L"l - p9o

. !9; !.,elil L 4tJ-l .gr9i.r9- ;il;il .5.rr -;l .+l-i .il ,r!."l -ir.o .G,r..a; ,:-= )r
lr.5-9,-- eln r;..i.r-o ;r,l .c-l ,r4,.r, ..rrls a..;)L ;!6.-i1\iliL 9 Jt $* j\\il
;! pg"l .- ; .d9j .91r.>19 ;l .r.;,r.1 -i)Bra .sf Ja9!i .ri9; grL;il )j .rl.r-sl

! rp qLa ank5 9 os/J-c J9.r orcL- 9 .'.Jc9f .p ;l .-U:- ;-lrrtu sira;
-:.ll.i;b l-- -",L a.f .r.rs.r. ,Ljj .r,.9.:.1.-lJrl .{5J-i; r9; -ru..u t *p-;lnri
,, -. ;JL. .e,,;i.r9- e jltf.,llil'qQi , ..:-t ; !,it 1! ,; *-aea> ;;rr rl .5l.r-e .:-ij
c!i,-i rj.r5.14- ,.JiJ'., O,l.r',:-' )l--:-l 9 a.r..i 6rlj-l.r,L .r-:; r.irl pl1r.rq-



a,; + ;jr9.16,19 ;.:.1 .gr9o;q 9 glr5i,- +";y. i-l,r.f c.Jl-i i-1L .J)lr'rr.i. ull, ;.+
,',qro:l;- I,"j!-.,i[ul62l,r"l; .r, Jye.,-1ll.o)lJ 6rLdil .:+? rr9: Lu;)L.rf

-i)li r, .r!L.r!1 ,ur #lS. JJ-+ jl, pJL *.6., ,311 sf n5*l gst ';l-LJ.|-ty ;t
.,.r9 lrr. ;u.r,,6rl.rl gjyl o=-; e:.,15.

,1 +f r,5.r- -1,.-l s-,!1[5, c":Jl!i ,L1l;ila5.r,o.r,.. ,.1L1.i A;9..! )iJ.-c.r^83
6r_F,6i.,, i,...lLil 6ri jly .l,r s..riL;L L 9 or.l -+lla. rJl: .l.rJL 6ta.- ..P
a,.r.?.r.rt'pl+li.r)-!lc9f.+.flfe.xt,--.-.-9o*"i,-1.r.oa:=4,osl:-.luaaij.;Lji

*+ \f r> ;4 .9tc.- - :11 .9r1. t.r.r -:Jrl- Jrr r rFl .r;ilii at.- J oJlJ JL:j

* s,,l sD s.r9-,r. -L:;l d5 .lrl9. rc .5,l|5,r"-,.i .ri; ji .rr,i.r. c,r r.. tb
;11 y';,r.| :---! ,.r .s,i r. ,Lr a, p;-,* .9Qf.4 r:l .= : 1l .g;t--.r ..rr.-r ,j q r air-
JL>l t .r-Scy .sl- .r. ,rl,lsL I ciL .l.o:rl , .L- 9rd 4., &Ll5, ga-d:- 16.Sl.r: .-;+
,!)in CiL- la; #c + .r.-5t'; e ,.-;:" * GL;l .9t; )t.tcitJ rbllalf s. )Uj

sp 6|'> rr 9 -9IL. * + GL;l rSSi )l .,5rrJ., or:i orl r- .1.9r-59 ,"L.> 5brt5rr
J..q? )J .rr=: OJljl 4.-r,i orli-l dr.j .t J,:ts. -l+:l ,1.+ ilr- .ry, 9 s9..1,.r. o:LI-l

a, e 6JFi uJr$, s.,P ! o-.1- l.rlrl", r.j)' ,,ijr-i .gta&Ur.O1 .,.-.4i et.. 6y:rl
,.5arll ! .rr* ,r:l.r Cla- 6)Lcl iiL>9. .-t JS-. .t* tui d..? ,.1 ;r,,-l ..r.r9!.r l,,-l .r, 9-

&ljrl lll+, jll-';;l;ii iL e ;Jt*l jit-il.j,-a B$jrl e .:; . gst5.,/ Jijr-o

,J:alJ'yLe ISUL",*l;lt.-L c,-!.r r:1|;il j,al js--.s,r.ai.yu-r.r sreire-
eL- o.? J-9- i, rl9-;l.5rl, t r.r 9 !9.,- oS.::uf ;lf- Sto o+r11 ;r-_i- Ab.SrJ

.r9.i .">9. .;Jo.r.: Oi.U fj.'. (.'jt 6l; pr; 9 ,i rti y.

*f"+lp ";3 r.r .c^it : ,$bi 
"i{lrrl ;; ,rL ;lsl"-. ..rL,.ulr.r 

"!fll 
t !1L;rr

{.Lr- ;.:-. Lilit6l.r,5rt1; ;l;ls.|9 o,rsr.Jpoli tLr- r Jy.sLbJljt ;.irs;+r.
.grei.r! Jb g-rrs ..r.-i .r,oty; l99 .rL;l.sloJ. 9 sL Jf r-::.? ,..o r!,&.1Ft!.L I s.rlsf
qL.r- r Jy. 6Lsrlt .i;J a, ,-,* iL oJ.- J.rl.i9t- Lo.:tr;., ,,t;..r-! afcg-.r..

t1lts .rl .,j .;il.r .r.ol9i ol.-o a, ! .grt -;l vLJgLr;l c=.0, o.rLc-,I .-.:14; ,.r .r5or:

;JJL .o3* a, e ocy ;r-E .l,ti J+- + !1,- a!lJ! .s"JE .sLoslg ;l; .rre- JL 6L-
.r: .up r,-.r, ;lil ; '* ;ri ;+, ejf , .:i! oij:Jlij !r.e-.c

J oJ--: \i?9-5 ;,=i ,-,>.-;L; .grljfelLr- .rla-.,.. ;r+ .,1!b* I .r:;J t .;-1.,{iJ.

O=.U .Slf :=:+--o 9 .gsL;!l .gLrut9 .[-f; I r-g ,.g;L;! .9t1 i.r,r: af .9;rl 9L-
fi!.il ,rrlr ;r9; r-.L> .5Jl -el Jjr ;-::.t.-JLi ;..,i.5s..+ :A> r:iF-* Sjy'rl;



;\i. 5 \;\r=- ..c3.a, l.r
.;ilr *1f,

Jll;alarls-I, Jla'. c=iJ"!!;il..8r ; i-l d,.(- Ji .!yPd.,r ef.5r.{c 6i,i;l

9 .5.111 a-;;19- ro ,3al;il ! ,9:f .r.!r .c-l 65- r9; +.! e, ,=i ,.1 ;r,_t ..- ,l ;ri o!rl-
.- 
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rLa er-i .rl ll ,.hN ...to ,iol'! .;..,1-; .p!/-l o;U 9 .l,r,j ! ,rgs>. rL; jl')jt

... . t. .irl-a. g:! or. oB9,gL-;l 9 o.r,i g)l.al .g;rl 6,1- Oi.'$ L9,J ,sof, jttp
6,L-jl .;.r" r-lr 9 c,r- Jt . .or- .6r5.il ,*l i,an 23; 9 61, {S! .$- r.lF orl;. .l
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