
t*l uS{ g.lll3l=r , j^ o.l,r *5 6JL6llil 6li J u;Slts

16f-7,4l oJpUplrrr2ifs

ol(airils stisl

tjUtl'i

g W oTa;.J r l"qLr ,{eu 9 JJii .rr .,ljlr Oi Olf lr L .-tr .,1;! .+bE

.r--f f ,fif ,i .S;t t! 9 &-r" Jt ,l;l .5JE ..u;;.r" .Sr.. ou^i .g29ic f JUy.U J'y

.crc/ y! 
L ,lj! eLti ua..4,rd g M.1lS.l 9 .c.;lif.r.o #L .+LE

Jgl )gr;l 6;ly.,. 6c.-lfinancial instruments .f-i 6jl9 Jrt - .Jt ,lil
,q--fi 

tJU.+Lla, t.r;lr.+Ll" ogf g"q ta,.r-bl" a5,,;b,r. .r...t+ r.rJL.:L-,h ! ;1
.oYiJ*lL .cbrtf d..,folr .sk-r-Ll" .s,*f.f dt+ p9c .S"r+t.j1" JL rl;l rs9^:.r.

af .:,-,1 6i rtta:;t 9 sl;;rl .sLl" .r9 olS rr .r.i:*o t+i;l ./-Lodt"j O&. r dB ,etsn

&J,t Ft$ r vbj! cf ol:l e r"t{r" '[*! ;l Jt .sk*llc .cyi J-V t+i ;l ,j,rt^.
.Jl-.Sk.-,_Ll" gl9;l ,9,t.,g_rb;l .#ll .Sl**.L|, ct5Jt.ill ,..c.-,1 ,r'!lr,.Stq-,-Ll.
Ll .r.;.5*. .lt4l .5.rn; Ot-f .rr.ro .JL f 

"*slf 
.SleLl. of *tr" .c9.ii.f JU Cr*'U

vbj! af c*,1 .;*qlr.rslt.ste*lrl, q l,a/i ,J):1..r;l;1rl .r!l'i s9.- q rr> tt 6tqllla
drf ..ri aJ;,-,| Joyf 'f,,J'.#lr.Sk-*U" 11 61ra,.> { rrtr" &.rf &- ,-il.tl.ri-or,r.o
U- lcclFh t4i :u.;rlc r"o cs-&c L;p^ rr+e ,-5'?-g JU .ste-llc .;,-,1 ;i ;5lU 6.w-t;

,l-Q-, ..v: ,r. 6i ;srlc JU .f Ft i t+i ..&, Ot* q r.\;;*,^ ,j:JU ,Jdi llroUtt
,;-,1 ,rJL ..;-Llc .S_ ,l-tq=- rrQ.- Utr :.r-irls JS';.Sk-r-Ll" ,, Jt .!- t[S.;h*l t_

1- real assets

3- claim

2- financial assets
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?t*...> .&U 6"x*,'G sg,db.f .9!9 I .,"4-, .c*, I !L,.,-_ b lo .Sr- ; r$h ."{ .:utL.o

.s l.,l t .Sl.Oar L l" ; I,r., tocy; a^o .,r;3 L_rc o L*, I .1 lslr*,,

cig-t' g *f ,lit, "'cf,.r.A:i-f Jt ate-llc;l ,J,.n Oi q !r^,. Jt rljtl

ap-l .rr L a+f Oi[S.ca.rr.t' rl5q -r,, ,Jt.gta-,-!lu 6)tt-l .iolF a5u--..ro \.r.*L

.c*,1 61r*, ..fl-p 9 q.f .}t, I crlc q9B ,l;L of c^-l Jt ,lil ,l , 4,U-

uJto .l}+l .gslr^ i5l Ut.ft

6rlufqL.,-, .r.ol9.r.9.ri.1lc o!L nf ..r-t#i )l of gJtrJl .gLl 6lrL,,l Jt.rlil
jl yL..rirlc;U .+tt.Sk*Llc rr 6rhfqVr ,Slt o9"9 dla, ct&-,1 .d$l tu.u,,5

OS*" ,tf.r5u*Jf q 6,hfqLr ca.7 6tLr5;lslr-, jl,."l o9>9,';5sL.- ;Lll ,g-rb

.rlt*.* JtrJl 9s;f ,l5u.l5J:J9, L- r or+l

"lrtr,*j F 6 ".#r-* Js;-,jt5*ii U o9?9 Jtlil aic,*,1 Oi.&" rr{f ,/j
6r;.5Lohi 45.,*ttli rr, ..,*!l9.st6!|. .,c.grlifa,-Lr )lcsri; Ot-.ra q Jrgr.Y-,tu-l

l.2,Ui a5o.r;2^5ell .JB. .Slr.Jr-, Jr-.o 61jf ..r;lop9 6J;.5 a;rs 6.+t+i 9 Slog>9

flg ogzl ll o"r,i, cStl.rr-.r- ,rrsl9 .SlULl. a. by.f c5;ta. S; ,fl9 .ril U .&-l o9z9 6.r.5

c.sL-! .riU c^iL-.rc u g r1.--f,e F 
"111 

o.r:oo t"l9 .15.,. f* rf ,S9s ! ou.;.ruc

,Lo dXl .oF.* lr** ""j! ,*,li.Sblqt c^iL-;r .r..1 q I, F 6i "srf pl9 9.uS.r.
p esyq rr.6r, r ell cSf q qLf blp q 05.,J.&-,yt1 il^>.rc ,Ir; .ra:.. eJi
Jtl U q +i L ."5.r. Srtt^. Jt .ste*f lo ,c .grlufqL 2t a. Joyt^ $; ,c 9 .&-,1

a,.,_l .rJ JU rl1-1l ulij.Ll .o-f,-* rp q s-V,Jfu,&- e_jf .r9jd r.l;. uSJt
.;-..1;, o.nl, .J'L*"

Orf;l , SUI .u*.,-f.* tC*-+ 
6i a., af c.rlc .gric 6.. .5cl,o:!l crt5Jt rlil

,Jl+ a5 g-2.; ,-ll{ .cgtlfqLr S::+ 6V* JU Cr*.'U .Sl.rr t"tlyB 6tollslr-,
Or.s fuh*,i .ro l, :s e:e..S.i,r-: .J^lb $lfr# ,&"otLl .c*,1 Jt etLi ,+U.SJi;
&-p 1l u6.^2dr JtS.l -Sl ."y.,e cfF..9lor4--.JL rl.2ll sf.,t5;-l .rr* roi- ec...*l

1- negotiable

); ;t r=- .lT -,t:.-71 ,J;li .E.rj"-r. ,r=-;' Vt+l ,J1'6 * r Vl.-l SU ,1f 2t t 6jj{ +Vr .E -\
-,ti.:il ,-?trt lg;ljf r,-L rit+.Slr,*L-./ u;.rt{t1'-15 r-Lr-.t -.l: 6rV 7p\rfc-,l 6iil *-Vr-

rt r'il ,F y p; ;r--t .41ui if jl kd,bl, ,*!; tnf L*\yt+l ,j.1, * p .t51s;,.;r'jf,rp
..:-l ;[t Jfq {.'J,41.2b SrjU e,.>-} -;t .&U. . t, fe t

3- pooling
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OLI-bqt p aS *"i,r-i J** tarlrt- .Sl,rr ,jtS*l .f-l ,Jl ,r.r.,- .c94i JU .Sk*fl.: ,9.r-

F e,.b.SrfJft )9,; ,r9.3t.grlifa,-Lr-.rrsl9.Slf*rLl" :l e* r: .r,;o f Jt' i{eB;
&tts ,il AFt, t{ lq5,..i JU Cr."L.rr rs;t*?c.rl-LJoa &-s.f,-# ,.,,*^ ;9r^l ,*
fl .'>-'9r',t3sf tett eLq-,r eU q ,-S.r.,-.ra Jt rlil ,il- 5../f .rJ \AAf JL.r" r"b.fllr"
;a5+l,..o 4{ .5.r,l--F .,jk- i.'.1?.,r 163*{, L,u .r..i.,J et#l Jt cssgiy i,.-o

'$L-.*
FrJ, c..r.*r9 9 Lorlg;l; og-; Cr.l 

l.lth 
p.rs .gt if,-[.t .ero?', .OL il-q

Jl- Cr*-'U or .SL;! 9c9u:.. torlg;l> llslr-, aSl-l q qf t{ .u,i,b c.*;ly.* l{sJ.i

.Stfi*,ff dr*{ L t"jy ,}tt.; ,r.lrt-o JU ,l.,-1l .P a*;l g-2.; .c9a pJ& WrJ
9 4'.t+,r.r-i orri-" t-l .",r5OS-- .,{-il9.Slferbl..r.l 6lrlufqbf g 615151lSlr-,

b .s*-." ,lil .glr J++.r" drl ..s o.r1a..,, iJ Cra"J u..,-lri .66.u-rsllslu.i .9tA;-,19t

.e-.rlc:*.* .r'[ q alti. 611 Llclr.r af ciL 6s9so

+l: r,Jgf gr'-f .-!t! r.1 Jt.Sk*rlrb,rf*,_.r; tr Ot. o+,1 Jt ,lXl;.l ocl;: ..1

ALlr-,LL! Jt-,.Sb,,l;l c, atc.-,| .S_&r FQ.o.gcL-:-il .F rr-l .er.t'.i--l;sl c.'u,i,

,-<J "[Jc 
q.1+Jl af crlc c:+r JL.,l;l ;c_*"olpf .gcLa$l ,J?-s tqoc.a-l yu i',r

.c^rf .t"lF rlj t 6rLit cr9.o.,laU q .JU.

Qtof* llhllu'6+ 2l)al1gll.l2[pl 1,ograc 19 vrll]f

o97,.o .+_L.r- .sb.rlil 9,{bf 6!916*-o.!,o+ .sb;lil oLf gr q Jt.sb,,lil
6,rirls ..:rls.;13 6c;b g "u,5.,.5Jti. cg.ltd p ,;rl*tl-" .sf-,.s,. fq*.iJ ..Sclr f [g-

6115;iL-tr L rl-l+".crlc.r:+ti 6s;U !.-*., ry c5lta, F Cr*)r aji 6119l

.5!91 ,tfsrl" q 05,.,,+U' df.- I ")+? # )l ,-,, .cilu,-lc;l af l; ..u-U,r. t.*U 
U- o.r;L

r,J*r, .C-r9l y J.y.:-.s.4{t-. L o,$L .,riL,r..c ^? :l .cJS,r- c.cilo4 ,jLtSiU*{ g a;f
:C,-rtrrl CF q t31lc cS.r*roff lr &*l .+ .SQflf

qLr .,lil q (.rqt b_ osL) #:. Elo. I d+ ,lti q c4U EL. c.ilcrr _\

jta .,t51;t:-*l ,* J* 6! ,l.rfar_Lr- o^r,_) .,o+ ,l;l ."; Oc9.' ci& obgf-Y

dy+ 'tt - && r5l, 1,r-r.,l*t+, ,r-*,-) e-Lr rl;l ."; Or9l cr&*! I ($LG-.,

(.u*f.* .grlifar-Lr-,
tu-L,." Jtl + c"*j q*+ 6tfsrls JU.l-.,r**5".tr9 t_ cJLi ,-cif org,a rs-f

1- mismatch 2- residual
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9..r5,r"0 cils; L OL[(,t*r 9 4;f 6!rl ,-rtfsr!" q Ly.r of s Jsl,r:-.'_.crlc *_ll
..urrJ,r.o ;s;,lli-t.o I oLl.l"te-" + ,.r.;L ,,rit+ .*r g ;l "Kl

b-o.tJ-.* d1) .r..o., g "t -,.StEfLL';l.u-- F-".Y! 1r o'r; rt_ 
"+.Sl*flb'

.Yt-.r rJ o.r..i sL ,rrf SJ.ii ,$lf 9.&-,1 ui9.ri.'uf .5!rl ,tfsrl., \rl-tt-..,.1

,to a5.:*,1 ocrS ,_?l)b .5&-r" .gl,orlll .,rJL ,r*,.u-qa 05,.f-l J9l .crlS ,rr-![f61.u-- ,(1c

.q..r1 a,-Lf 9 r'o+ d*,-j f" ,l,1l .d/-lrl+ .Srlc oJjtt ,*i; ftrc. ros f ocj! .-rti f b

.JAJ,r-o .5lo.r.;L ;l+ ;;;t+ 
:*1* 9 ,srls c4ti .gl.q;;|"; ,o" SrLi^. 6f9l .;*,1 o.ui

.c*+ ;Ll la;l # 9 -U' ;ils; i-L, otou;.!,1i,&" rlll ,lLlr"

cjJr,l5.&.,"'o+..;Jy c-,&ol.f g.-Lf ;cy -,.r,t:J* "+ 
.SJ.o, a5;lp9c

,,1!l r" .p) .+E 6.x.- t_ cJrtL gLll d;f l,rfqtr rL*l aa ..,,L*.1 Lrr.a ,c .crlu.;

s,ls rrla.,a! .,r5,r"o .grlufqLr-, (qLf .,l;l) el**.,s .;!9 Ll .sp,r, dL A (.*+

6tL; frlet rrfs sts e,o 

'e 
sr*, *ff;i[ ::':; i:;ll "

qf! *G 9,-,.ra.ul+ .Pl qL.r, ,->l-o 45 6 JU,r^j r!.c 'aJL \' [- AJL Y'

.srlc r;;.raob9S .grl.rfqLf .5sl (.,5:;b*1)

,l;l L'rr"^,|.tc slr;.,. po ,.,(l-5-,-,1 t- ily eKj.o .rs cils; ;--ll.a5;-l p9-,

45pJ el-,b,-s1,..,*+ rlyl aoc,r.,-.;ts.l t q rJL 
r#qd.r-!t*; qLr Jy.l ;l L++

.;> as d el*.sl"p+ ,lil L 9 
r.sll +;lc ,# "*+ )tl 

*.;*j c-il;r., '^,-ll

. d ,. - , , 
..uL +:;;lc *-lsl tu-Lr rlil q &*i

4t.,.9tf. rc.'.,lifa,tr ! L ssrl.jt{e fu-Lr Sri ):U. rc af .--,1 ;l;.-!19
.s*r+ 9itj--s .5f91 .SJt- * S -:,Ll fl*r" *l- a?.r"*laelr.rrrt' rKq 31.:cl ^il
..5rlj.fqLJ-, .Pl r;.5.,. oJli-,*l ,a,-L.,*, ,lll S.**.llil .-lL )lr! 9J Ja jl ;lrl.rfa,Lr-,
S aJ-r'.| ty \ o:*.r t+I .grlifa,-Lr* tys^ g,J* rtg. -W i>.rc..,tl^:Jl,:r9"" 6c1L

;l ..(JL.lJf lr+."f+ ,lil "ly;9 &:i[1 qLr ;lyl ,;ly.l,r,lol9-- rcr.-t' a,,ii-J .ri.;.r.o

o4*:.J .-l t! e" 1l .sla-; ros ! rr drl o5r$ ,i .c,-,1 ,lps (Gf .!L:l) d+ 6srlc

1- stockholder 2- bond holder

3- financial engineering 4- senior bonds /t/ rr subordinate bonds

Ittr- )5 +i t >t-tct' sS u.sl 6rt r' :l pp ,t7.il .,lrr ut-Vr-,s -6u. 4;iK *-U.,a aS u,.Sinvestor -A

.S.rKU* J<- q at r jk- J<- ^t 
q Jt- ..r.nr,r, 6t, q oJ.r{ JAr,l;--t u*S ttt? y!.r-, .dl6JU"L.>

q,,jlr6t1rl;l:.1:far- rgjiK*Vr.,Sll.lo-:r.srtK+-Ur.st-prr)-f Jlti-t1r4-iJ;.rb.GlJlslt
.J:lrr.rr JIV;
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.J'il-.,::j

6!91 e&jrlc) rtS;h** 9 (rl.r.tq--).$t- a.r rli5ar-Ly 6oL r"#.U af c^-,1 i,..t"
o-.t ta;i rxi; 9,r;J-o ror., L- s-f,*.riU r.e.r t-i aS e*y,S-l ,Sgsfq, 9,@bf

L a-l .&-l cllK;locL.lt*.r ,o.4, 6.r:.5.:.ilr-.to tlSil=.""1, .c9-, 6J.5c.iL-tJ rlafqLr,-

;f ."rSa.o)tj rplgr.gL> 4{ rciy.eJr i-5.r^r-F-t? 9,o)Ujl "f .Sf,it q Olfr#
aic*,1 4it-.+t+J++*.".&o gt'. rrl.c.3af J"t* OU.'.j rL.rr 9 ro'Q{r.Stq,,rf

.c.rls L* r 616a.-,t* 9 ooL .5t{;1r-

9.&.rct' rYc c.rtl.- f ./... ror.r o+ t$fi ;r-Lr*,;ljt+.r. $r-s jlgl p7-->

a.;S OLll OLl.* -f o9+l..Xlj .1r .;-,1 .g.,.o, l"Of!" .glocf ..il.,f l .rrl .rr ,r!l,rfqt_r-,

r +rs.; \'b.,* l, Gf .iLrl oly.* L-i .slocf .5.,lufqLr-, jLrl ry-l .rr etQ:,;l .r.l
Jl.r;.7 ,;-'lX,.,, L;t-*l .5r..a1r Y. 5,li" .5bll tl*-f U-i .;;lc aqy r?sir JY.u,, .l

"9,> 
.t"f .glollslr-, gr ro srlifqLr-, 9r Jo 

gsrls JL*i .Sr: elfr, -,1+f L .,,ll.o;

..$locf .SJJ#^t.rc ar_Lr-, J[ti; q;5d,1l tt 9r Jo 9..rilorr*, .rF_c cSt+r:ru. q L

cl^:ls.,l.r,lQ. * rli5qLr-,;l ,J"*rjt{ i-:- V. iol .st+rL r.l .;5r[;..iLrl .rl*-fr
I JU.Sb.,lil t+.S.^-.dtJi &.iU tl., f o.rQf .St+tE ar 6:ilry af p:-1,r..;-,1

{" q.rU ..SF_o 6c9, l9rU r,.5t_ ,-rrrl lr.r e.-, .c*,lrlil i;l OSJ 9 ,R 9 to,rfa*3=1

.crlc [o;**!lt .r_l ,j.^c

urrt" ,gtn rlll .,l.r++# , tt s

"cf .5JL'; c9.> ;Ljl a5.4toour-q o)lS,l" ,F ,Sll9 .C*rl o.r..t o.rr?rf .ScL Oka

.ib*.r r 
\roLi.* 

.5t{r"UoJ \ tF: Jsgso.rl.l{e ,1lsSl ,-t'sy t- qLr rljl* 6*-+ )ti .c.-,1

,io.ga*r- irt Jt .Sb.rl,1l .rgic/ o&rur.. .rct^.71 JS; q ,o ..:*,1 a:.iL_ Js9-t- (6jti

Jl-gl 9 u- 9 .c,*,9G-,\l: )grl &-Lr.,l;l* .sl";U;l .r.l; rl;l .rf"r.7.,, .c"-,1 o.r-.1

.;-+ *_Lr .Sbtljtr ,.: 6;.>lsl ol, l.-fry. fut-rLir { Aiyr t_, g,a; J-l> torl;l JL;
b ,l"t+a Ulrtl eS;; Js9.t-..t*l5.:cLs Lo.rf.ro7*r, 

"rr-l 
q .tL .59q.*;lc ;l9r q &_!

,_5to.9.r. . o sf f) csldr.r+ .F.*t-{ Jlrl J-_bl ! ..-Li Ol:l el* F q 9 .f}rr*
jf .5,_ p C;.c*,t 619l uf;r:-,S 9 &- Ol* .i.ro ..roc.r.o Otl.; L ,l"t+l OLgl ;l .,,9U:..

.&*J alta" ;liJ., f lr qf ..JL.f ,9.-.> u:..5 torl;l ,r_l

1- chaotic systems
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€rJ. ,)* ,JaJjl stB s.oT2s 9,lls\a gt29l gsiogff- I .Jfs+
treasury bills

treasury notes

government bonds

t-

treasury bonds

,-l t, tl1- rL-l,-f-i jl .ia,.Ejfcitt.ll

Jr, i;lF .lt.rrl J'p jl .ir..lL. ,ibrl

,;!r Ut ol)tl J:i )l c,e..ul il.23l

-Y

_r

s#Jto ,br )ltn2s 9l29l6s{o9.rr-l rJfs+
.!l"rrt t- 3 catyt r>L:-t $i ;t f3:,_** tlit_\

treasury bills, notes, and bonds (ltr) a;ty US
government saving bonds .5Jr> jlJlg-- ,-;] jt::l
other government bonds d:t U.p jbtt J-V
government agency bonds ;f..r jl ..rJr: ol*;. U j Jl2et -Y

* et aVtt /j: .rLjL ;rir \ GS o\51

Ginnie Mac bonds GNMA U_

,r,-.eail: SVls Ut;ljli J4;l;r*3L GS il:i
Sallie Mae bonds SLMA u-

zero coupon government bonds ,tr ) F ,J,f\ulst U j olti -r
stripped Treasury securities oJ)*7 tttl;.;lrtg jfgl
trade mark zero - coupon Treasury securities cr-lta" c-.>{.e !.jl.t ,t, 4f lltrj1 ibrl

:J'p jt

Treasury Income Growth Receipts (TIGRs) dl7 s-r.-ls>$t estoJ:--r-

Certificate of Accrual on Treasury securities (CATS).j!;-2|:lajlsslC-ttc.J,Vle56rlt{-

lrhman Investment Opportunities notes (LIONs) j4 6,)l)< ^.t-.- opf ibsl-
Treasury Bond Receipts (TBRs) j:t Gt Jbtt6i-
Easy Growth Treasury Reeipts (ETRs) a"l; J\i.iLTr.:,r cst^r:i"-r-

Treasury Receipts (TRs) +tf ei-
STRIPS LU7.:,-'orr:t--l US i\el-

municipal bond k;lr.<- US Jl;el

J,l'':
general obligation bonds (GO) € f .il.+r US J\:l
revenue bonds 6.uT;: US Jl.zsl

corporate bonds la:{; CS Jl1ll

-f

-A



YTV

\*l,rts futfi.ri,+ q a.62.s Ol/91- t ,Jfs+

asset-backed securities

auto - loan backed securities

credit card receivables backed

securities

boat loan backed securities

mortgage backed securitites

mortagae pass - through securities

whole loan backed securities

adjusted rate mortgage securities

collateralized mortgage obligations

plain vanilla CMO

class A.B.C.Z plain vanilla CMO

planned amortization class bond

stabilized mortgage reduction term

bonds

targeted amortization class bond

(ABS) W.),srtt rst{cbl: iil.l:i, t.+j16\i
:"[=i jl

J3Jit r.Ebtr frj.:", \+;-f.ibrl_

6tVl rst+tlfglrJ t-t ililljt,\O.f ,ilstl-

,.i-ti csblt il.;-:". tt 4 j J\21-

(MBS) ,iot aVtttUt, Lt Uj otlet

:J'f jr

(MPT) .rr.r cs$lr '+l5x,t a-f Jli;t ,gJ.-

J1r 3J^i ;r*AJ iS* rg,t7,tttlJiS, tt $y Jlttl-

* tr ! "*l cs\rlr ilr:;, ! U j ot:et-

(ARMs)

(CMOs) or; dil.j o.,r, ;l-rs;

:"|ri jl

n-t, ;.t-:l gi[j,.5+-l Ol.$

ZU A 6V-+tf' r_t, S-r-l; iit-i,,r.a-, .il.rgf

(PAC) o$ r..r,'Jy{:-lLUr t- 6++'a-;} i\et

Jl*-t, s+J sVlt il1'-i, tt jvsisg: 
",:"6q 

US ollj
(sMRr)

(TAC) ;'1i., 6>t1;-l LUJ, t oS 6ni)a U j,oljl

-Y

-r

tt T X Ct ,-rlt- 6ris ,*lii )l /lJtH gl29l .,56 ri: o9y'- t rJf.r+

.grt, gk- Ji
l*:^.,r r AS obi p

US o\et t- jU- lte it-r-rt,J-

,-l'-{ 
"}iE

i* obtl3 rdjl;le.d; .f J:.

.r<lU 2t:t4 jbrl

,r,n*-1lrtg jl-lfl

p)st .1lrtA il-2rl

-\

.Y

-r

)ll$ obtl J-V -f

-\
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JntD\,rls\a $12916 vrnrr-0 drs+
T - bills

certificate of deposits

banker's acceptances

commercial papers

Fed Funds

Eurodollar loans

Repurchase Agreements

dtf rt-l
(CDs) ,'r,ttF

,Ft .gt^.y-+

rs.ll+,.ibrl
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-6

j

-v

t{;ut^ d t, h -iJn 15U+. x aui;s gt29l 6.ru grs-? ,.Jf.r+

income bonds

participation bonds

stock - indexed bonds

commodity - backed bonds

equipment trust certificate

pooled bonds

residual bonds

accrual bonds

sequential bonds

collareral trust bonds

6.uT;s irjlotlst

.jf.rt_. U16t1i

llfa tr..t^l 1g*..udV Uy olltl

6Lt qgtr)Ki;t;,.:", L. U y ol; tl

c,rlj3,4; b;e 413{

.rqq Ul o\et

l;,lut gi : )etLUl obtl
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1- derivatives
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1- options

3- call option

5- spot

2- future contracts

4- put option
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(futures) .;T.:rl"tr. 9 (options) 4J otra 2l+isl ,gsi.n9,f- Y .Jfs+

Call *-; .;k;l :+Ll,r, 1L;;l

Put j3j;[:;lOptions

... ,jtl .ot1tJ rJlrtg jbglr,r-Ll6ll)15

,-l-6--ti t,st-\lj:)Jl-[k-l ,-i:S t-r,-r> 1l;>l *

Portfolio Insurance o1-t i- *

"f-Option 
- Like &L.JLiil *-rl;l*

PRIME == Prescrived Fix Right to Income & Maximum Equity

SCORE == Special Claim on the Residual Product

tong - Term Equity Participation Product LEAPs J:. c,-r,r{ iLt .-;$;l *

Flexible Exchane Trabed Options FLEX iLt ,;k;l *

PERCS *

Performance Equity Redemption Cumulative Stock

Super Shares fk-.ll *

:Exotic ':[Jlj9i lLt "JFil-
up - and - out put ,Li;l barrier iL lLt .;L:;1 a

Asian .r,-L-T lLt ..;k-l *

look back $;r*,KUtr. .,1..+t *

compound .r5; Ut'. ;L:'l *

Collars, Floors, Caps :0r4, tl iJ,tt-tt#l-

Futures ..;T o}lalrl

dp :til;T.i>{.t , *

Forward Rate Agreements FRAS :.,,,-L,rtllYr ;T.i).L, *

dy Ut:L-|3 GS Jl:tl;T.i>A.t . *

)t, t ,l$lL,,l fk- 0. . c-j odV;T .:>{,t^" *
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(Swaps) .*Tf* 6sirn9y'-A rJrrr
Swaps ,* Lt VT-r

generic r;lriL-l ttt "
non - generic >1lrik-l * {;t"

Accreting lTy
Rollercoaster 179.,

Basic e,-L- lT-r
Znro - Coupon F,?,-f\lT -r

,tT try
tr*-l.rl, 11-r

Index Amortization Swaps oe;l:rtJ5.<!:-.,,T1-, I-ASLAS

*.1-r.17 r !r1-, aLt , -rk;l *

(mortgage derivatives) .,i.o/ i.ri,n )Wt-l ,.Jrr>

Mortgage Derivatives ;4 iir:, tl7l

Mortage Pass - Through MPT r,-! Ji *

CMO *

Collateralized Mortgage Obligations

J't':
Planned Amortization Class *

Targeted Amortization U-TAC *

FLOATER *

INVERSE FLOATER o_fut*x
Stripped Mortgage - Backed Securities PO e Io: STRIPs *
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