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In IB, = o, + &, DU, +, DU,y * InCER, +, In CER, 4+, In GDP, +oc; K,_, +o, R,
+ o, In0G,_;

InGDP, = 8, + 8,DUg; + ,DU; = InCER, + B;InCER, + ,InlP, + B.InK, + B InL,
+ BrinG, + BglnDUg, + &,

3)InL, =6, + 6,DU,; + 8,DU; = InCER, + 0_InCER_+ B,InIP, + 8_In GDP, + 8, In CPI,
+ 8, InDUy, + £,

In CPI, = 64 + 8,DUg; + 6,DU,; * InCER, + 63InCER, + 8,In0G,_; + 6;InGDP, + §,R,
+ 8,EX, + 85lnDUy, + £,
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