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Abstract

Typical Syndicated loans are credits granted amVviged by a
group of banks or group of lenders to a singleboero If a borrower
requires a large loan or several different lendimgjlities, these are
commonly provided by a group of lenders known asyrdicate. A
syndicated loan agreement simplifies the borrowpmgcess as the
borrower uses one agreement covering the wholepgobiranks and
different types of facilities rather than enteringp a series of separate
bilateral loans, each with different terms and dbowls. In a
syndicated loan there is typically one lender, kn@as lead arranger
or lead bank, who arranges the terms and conditbtise loan in the
form of an information memorandum. The lead arrarigen invites
other banks to participate in the loan. The agregwmeith the
customer is based on a single contractual docunaentfinancing is
provided cooperatively according to a single setesins. The lead
arranger or lead bank establishes a relationshith e firm
negotiates terms of the contract, and guaranteesnaint for a price
range. Syndication allows lenders to diversify ithean portfolios and
to share different risks. Debt constitutes by fa& tmajor source of
external financing for large firms around the woaldd international
Syndicated credits are a very significant source irdérnational
financing. Although in 2012 and 2010, the CentranB of Iran in
terms of two separate legal instructions, provigestequisites for this
types of facility, but it seems that use of theseld were not yet
considered between domestic banks to finance ptiveuinivestment
projects. While global syndicated loans volume inaseased in 2013
by 26%. Syndicated loan volume in Asia Pacific oegifor 2013
increased 9%, totaling $424 billion to 2012. Irstpaper, according to
the common structures used in syndicated loan actstin different
countriesand Common applicable examples in the ibhgng&ystems
around the world we will try to find operationallstions due to lack
of attention to this meaningful and useful finamcinstrument in the
Iranian banking system.
Keywords. Syndicatedoans, Banking

Classification: G20, G21, G23JEL
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