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1 BS: Banking System  
2 RR: Risk and Return 
3 MA: Monetary Authorities  
4 Change in Ratio of Bank Liabilities to GDP (BS1) 
5 Change in Ratio of Bank Liquid Reserves to Bank Assets (BS2) 
6 Change in Ratio of Bank Capital to Assets (BS3) 
7 Change in Domestic Credit Provided by Banking Sector (% of GDP) (BS4) 
8 Change in Domestic Credit to Private Sector (% of GDP) (BS5) 
9 Beck et al 
10 RR1: Change in Real Interest Rate 
11 RR2: Change in Interest Rate Spread 
12 RR3: Change in Risk Premium on Lending  
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1 Change of Money and Quasi Money (M2) to GDP (MA1) 
2 Change in  Net Foreign Assets to GDP (MA2) 
3�SBC 
4 Demirgue�Kunt and Detragiache 
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1 Dynamic Error Component Model 
2 Arellano and Bond 
3 Individual Effect 
4 Arellano and Bover 
5 Blundell and Bond 
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1 Sargan Test 
2 Kaminsky and Reinhart 
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�¾ÌÀr¼Å�Á��Ä]�Â´·Y�{�ÁM�]�GMM�����½{Â/]�É�Y�/]Y�ª/Ë����Y�Ã{�YÁ�ÊËZËÂa�½M��{�Ä¯�d�Y
Ê»�Ê]ZË��Y�ZÅ�Ì¤f»�{Â���Z�¾Ì¼ze�É�Z³��Ã|À¿���Á��ÉZÅ�GMM����ÉZ/Å�Y�]Y��Z/^f�Y�Ä/]�Äf�]YÁ�,
d�Y�Ã{Z¨f�Y�{�Â»��d�Y�Äf§�³��Y�«�ÄmÂe�{�Â»�½Â»�M�Á{��Â�À»�¾ËY�ÉY�]���¾m�Z��½Â»�M�Ê°Ë
dË{Á|v»�ÉY�]��Ì]�ÉZÅ���É�Y�/]Y�ÉZÅ�Ì¤f»��Z^f�Y�½Â»�M�¾ËY�ªË����Y�Ä¯�d�Y��z�»�|u��Y

Ê»�½Â»�M�¾Ì¼ze�|ÀËM�§��{�Ã{Z¨f�Y�{�Â»�{Â����{�Â»��{�É| ]�½Â»�M{Â^¿����Ê·ZË�/��Ê´f/�^¼Å
                                                           
1 Capital Flight 
2 Frankel 
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