
rlrir..i:r.+)Ll gjuliQ 9 cr.l dfr

gb.flri e,gsteil €b.lJd drl+.

,JP.-.giit

',g2-ri.1l2.otf

{d j)1, fLl !B:rb .)l,ril .i.ijb -.I" {,i+ ,& *





!15?

l.a,U .*.' .1 rLa:il d)l+ {,1.:l ,r ld Olf,r. , r-l d.tt :!l trf- 4 ..r|/'

L , ,:-l rlalil u' , .,5 { I"y.y ',#} r.,gi ;y' $; '.5rb1lj r2g.' , '.rrj! "r1,'

L ..5;1115 el.1p .,-!- ;il .;..- er?rl? , , )t'd A{ 's,r, dlr.jl)b' u,LiJ.?

-t .pro .r"rl- , .p/' .5b:Lrjri * 1,7r. '.9:t:1lr! orgj -r1b Llr-, u:! JL"J.:) , 1,.)

;,lre: ,,-!- rL:i jea fU;, .i 1,r., !+U, (iLi"rl f]) ,,r ;Lq.r p !1 ! ;l q; al

.c-l JlL. d-ti , fta (rilr c-, r-L ,,- .rt- >L-:h y ,5;2L;5

ir "riy. ,Jj t)f r- rt \;?. rL .Jl+ , !1 6L- ! ,.)te;,,. .J<.: r- r,

\,s4rs s,stt- Ll,.i +,. 1. r ari JL i,-L-.rl^rb)li, d.EJ .)ll +*l ji>

eLll .:p c4L:, (6;leL;l a,!, u-t- )t :il .,iri' flE ) dr d,L!) , d9r2 .5b.:bj;!

ir+ J'..r- '.r,I-l 6lLriL- .rr- n G, gL4r p ;[" gtobrlri ! .lab ')ti 9

.c-l ,-L. 6P: ,: .5:r!1.,

+ p ,Jt'.. .t\ii t otrL p4i y' d .15-l ,,1r1 r-l s-;.-.- r)i, ,f, )ri,

Jlrt /r-, b r-)' ijL..y-l , Lr .:,p , ),,n rt ry' LL::,1 .;f Al ,tli,c \,
.c-l oy rLC .,,i11 ,;n jl .rlrr J; J-- ,t;U .s SJt; 'j rnL .srl.;s

.;-l ;1r.1 .5>L;il urtr , c,Yr.i" I u+ L ) 'j i J";tr , ,.-r 4l ?? t)ii

)r .2i \ r- d,,l O.J,l*. dl, l, Lr {"l' )r{! rr! I c-l coo dy' Oli eL.lt ,X!
:rl .i5 .;[-:a Jlpl I n$ t-\ y.'li,- t; 9.;5r"1s-t- it-:il dib dLr{i.r:a

-s.y-l 6)U*L .JL a.t -r+ .LJ U.r.tt db.jl,



G"),{-l drJ$L o.eLr J,^rriq i,Yti" &r.+"

&r.i. -t
, bp€.r-ri ql+.r alJ*-* 6 c-l ;),!-et t )!"w I ef y\, el),.9t-
allsl + b ,-b- ;r-l .sL:y' a;lrl .llc"--;.,. ;1 1: af ,r>,_11; .5it 1: :yi dba;*;bJg

.rlnc-JL, ,ra:gL;L 5:rb ;Lt;l 9 .rS )L FL .,irt, .591 ,: .5:l ^:il c.o,il9 lr

.g!l 1: L, ;l ..1L.+;.a c.;b; , ,,4p , .,fu JIi.," s a: b jrrl 
"91;: 

p !L ,;."'b

Sr,iL  :,.iit sr"rb

;lo=;.* ollrbl y ,;;* nl ,u.,- ol.fu,-:1: !1 ,'rqr. lql 6f c,\l,1,, { C-!.,r

;!9r 1: 61 ,S* $t- y Jb \ rr{r. ..,tu oll..r,-: 2: .:9.i,,ro o)b eif .(dl

s" oy-!l\t" ror rr {l+,,..r"L| a,-l y .. -l ,ssr os:" f J .,>yt -l .i,,},r r,-11ll>

.Yr& .x ;-* ,S9,- *..r1;" "29"11 L.j s " or.nl !.r" iri.r F"'d '611 \;
rl ^:;f ,5 "o1L" rspi- )'. ,4lL,r:i ;Lr,-r )) , r:4a " r )sli5 ,rltp" cr-I.- )1.:il

.r;9j.$" 6b:. )r'.l
.c.ol or,j /;; JLL- C"lr+ 1: L.-, 9 o;qd t1y ; ,g>L-; tJU".Fl a-6r J:> )r

o4l ..,.,1 9 c-,1 !,, ,.rL" o,,11 al c.-l ;,-l CV tS-r,oli::. )UI e-, o+. Jl.. r)

.c-l L, i;1, 
"ra; 

t-i a5;,1 a, J.(;- 9 alL:r-, 7rp aS c-l i,i:",,,<r." d,t+i,l

.c-l ,lsy f4 y cL-;b a2h. a,

, i;-r l, .Ji- ,os g! 11 I6yq-. ))r, r: i,}ft a+l bt,c F 4l r-r irl !
t'_91; ;l \, ,J.Li b-r" 9 op c-oL { 9 o:l: ,lri L/.D1 ))9a cpf>-rstd &_flj

.c-l L1 9 o.4,.J'U- .p; r: isir 4U aJlL" a.,-l .is..-,.,1 o$ a,,f iJ'd)l :al

o.:l;'.-l !r ,r*Eb-7 9 o;41 '- r^L .L:S 6l.12:1.51 ofe gto:l9L-.: )l ,-il.' o-l i
.)rrls, sr* .,!ri> dL)ltJ) r,*;i o',L- 1*F Jy.l \ o.r.1 c.-:a, gli 9:p.,.

r ortr .L._r ::9.i,.r. a-)ti rL; a- ,s Jli- e* ;t 6;o; u!-l .-rb.F,,l

,rr:gL;L a, aJ c-l .atr.l-lr r b+t at > L_JS ,c** L; ..r.Ll 6,11,r53L



, !r)t-:il dL;tlr.t nk dqjr. u.l,Ll dI*I, , .1,

g c-J .5:1.:il c..^51, t ri.L! , .5)La:51 drt4" 6,;ad ,r-b)s. c"{A JL crlndJl.,

+ J." .sL-|-1 )) {t i.,"1 .r,y-l .;ro , u+. sr-lnrltal., ar9.7" .r.Y-l .5.11.(.;U

l*,r rrtr" OL" L-i at c-l U-l ,-)-l ,-i-x tl;1| 6,-l .,:.c-l or,.i ,;l2L br,-l;9l-oqt1

,r"),{-l "sll.6;t 
,-F t *V .5!r 1: !L irrL r o1a c.pL ,,.Y-l cpr* rlL: .r:

s+i llij, \ .r-t;b;r ?'rt"- JIS- y_l r.aef6-! !:.,l: :99 c.i,lt 9 .g161L

:1.51 2: JL .t "L- f o,rg c4L .rry 1r :f 6bc;br+ , lnF{pd-* bV & I
.c..-t je.a-"{ii .51-o,_f^b.; e 6:r,o.-al dbJJ,., JV \s*b" c--G1Ltleyl

.:.r1-9,r" pt+l ry."l lplrt rlli; d-* vp,,rl?.p d+r.r,J/_l 1: V s.Uib;r
no4 :t ';l ;l .4)lul jea ptl; aJ c-l e,! ,s* ./r?)b .d*.- , rr.i"
L .,>l.1L Oi i ar r:c;- e wtJ.! lo;l L n+j af c-l a,tl dir',- JL-l ,.')i.rss"

4b 9 b,-n;rifi qt+ ; r al ,jt i+ ,,{p ,: a:- 9 Jorii" .1,)l-l 2: .5,B31 1l

.c-l a:il; J"Ss )yl.5l;r,,: JL 6y'b 9 o.,q,1 clrL:2912:2-11 .g:Lail

.gla9frl,_: Sf ,\t t ortd *j rr or.La lbl ,,J&,J+ L d.i:j Jr-l i_Li q,

.c"-l JtLl 9:, ,l,ti a:Jl 9.s:.r. 4lrl ,..** ,5.*t) r: ,.r"!-l .g1l.rl3L;l af c,-l

,: Qsa; L., a, L91r" o\ri g lad:r,? .c,)l;, {-^ C cl.F,.rif., Oli." ,j..Et- I Ll

.,i".ri* t { ,n a,..,1.j>- )) a; I oUi rr .f JL io"b ef #.rr .{ .sjritr

r r! 4 .r>- Jp { , ,-1, Fri- L :l;1r bc"i[: eEV-L,6rgyba:c.if &lt
p$a .5.2 c,r9- { )t.i s.- +l c.-l 6,1 .c-l ,rq. L; O-y .I-* rr o.;l :9; l9r 9:

4;f .Lrb 
"rl 

.:b rll co., ).rr,..ri.rt,. ,ri+. I, G> * Ollr t- rJL Fp f.*
al ;L; :rl,-r .r,L.; 9 l;i {r rili ,9l'o9;. 9- ,9.-: ;l 9:,..l2 e4,, c.' . 

9 6ip ;l .r,_1.2 y
oitil O,-iGLl \t,*Vr b-s.4!"94y 181 )5 ;ir rr_l Ol.lii.F.Js. J$j OI ))

.c-l &,ir., dr,-l a., ir3lr,



,,)J-l .yrlr53! ,1Lr ;..r:iL c,',lti" &r.+.

6ip rs Lr.1 -Y

,4 g# jLj BH a,.c-l or,.3 er- o'-f Olf I e.f 1l+6 1: !1 o!-l

*-1 g,-l pU )l .*i ,St LA efl rV + &rC d<- ,: d c..-l pey'l 9e- ;l Y1 a,-l

L f) +L-.r- ,r1,lyl ,B>r9y )i L.r at c.-,1 ,y-l ,j ,ir.a 9:9.i; tL::-l g;9 c-r>

Ll ..,* !, r,,p o(- J"L {,J J,-l .(<il.l- le,rr- yi 
o"Ul Jlrl Gly}\t,y r.*L

.:.1b cJY: c;f s;; c,).;> cJLr;Gi aLr y' ,.tlltiLl 6:y,u.,.rl.; t ?fL ,
p9! c--1.31; JL'l ipy' .-)tC O.; d .:.-t 'LJl oze- 1l \P\ Ci .rt qi

noj;i ,) uy',r" .91lyiL2 ;,1i6,-: U- Lri. et,* d ;r'-l $ :eiu, y'it rrt-

oql ;,.t ,..jr; gL; .s:eq L 6bal ,.8" .p oL-l 6,-l al .,,-b.J ;l .(r.c lerp .ri e ly.y'l

al;-l ,=.lcl oJif-l + .+i ! 9 sla*lr )r,;> ar_r.,r: )lE efg .f ,f-.f ,-?S I brt),

)l Jc s.r:,Li I c,of tap ;l;,r" ,slo4l S; o.r;r ;,tq; JU;t J+ tr .er"

gl9;;9:.,1: o.;lil ,-4ll 6!-:t ,,rL.rJ11 c-f q.*i br.A'..-l or,.3 J;L 4.,b 6r-l

.,-l ;t .f ,-U,. ,5ls .c. .:b i,br.l .- !rl, 1.1 *p si:- S U.. $- JE \,J1

|l \-; i Ji a, Ll .s:y o.r.i .rt rfrlpl+.r jl :rC elp af c*,1 6,-l :2"i r. o.rer.i

o:u'-J jr JblJ..- dl, ,Lc ;,-l ;:y :y'iot5 o,-i ,tlo;>.- )l .ur 621 12 .l:b;
.c-l -lJ: a9+ 6*i )r{c- cdy, , ,i)p o)r-;rrl J+i _p a5lp l:,j,rr

c,)xn l.r) JL;l .x Ol Jt; Ot"; ai c-l ,rlr.c Jl or9-;l \Y. 
^'i 

,+i t:*t-
p9: JL 2: a.f :,b o,,Lil sl oep r, ,l ! , # ot-l ;,+ ly-r tt;u. o:; o..n-

,a aS c,-l o.r..3 OLI .-.€ a;,*a st 9 c->lyo a, c-2 p.(> a,J 6,-1 1: ..rhil ;tnl or4a
'UUl trrtt t t/U V lr:"t, i,,rll tr,.it-) :rb cJY: J- rl+t , ,.,J1,." p. j , dbjl..

t e)- )*a,. o)+ ?r) JL , OUI-I 
. - d Jri:." 6lo.rc ..r"Ll i,,_l , .(iieL,

.c-l .gltj5griE 9 62-|5 ,rLJ r-i gLJ dl,q :-ulo.r.i .rC , dbjl.t LJ , FS.-,



... , d)La:il dlrlLbd alr. r'.J4f s"\-l .stllJit, t '\)

,q la;'i ,: V uf 3 c.-l .;,Jl o,e- YA\-YYA oU-l .!, c,t-l &r...r*rk?

,: ai 35s;l ,a oL-l U-l Jsi OU;.c.-t o.r; .,1* .Jir,-.r.3 d,n ! 9,rg o:L c,rr-

J "rr-) ,:rL ,sq )r+r rnpr.,l" d6,-l ,,, :lb cJY: ol21 oL, .c'.-t orar e'-r JL
.c-l ;.r,-r; c,t-i a,,-l O, ,-f!: d=.^a, .c.-l a:;b JrlJ i,Ul'l . ^ 6V ,-dt \t ltln"
wF ,t; ,r.rx J:t .,:,> ,'y-l ,r ,rk e. 1.2 al s-Lp,r.. ;l;Jl 2r .r,-LtlJ r.Y,o

i,LUt J.,l pL; 9 c-l or....; )rp, ,,: ;L,n.ir ! s-p , !.1 n.ri 9 -. r .,Li .r.-

)"Fc,lS.r.,lft., OpL

.rLi aol alJbz: :irlr,1s" Fa r.lL L !,' t e al.,f!,' af .r5,r" 6la o[i 6,-l

p.(122)l p,., Cl dll $i tlill J:" &Jl Lrl lrE n+I .$i) c.."l pl9 L2 e J),t>

lL:r1i .- ..:a, tr;t'y+.f lr.+l ..rr.it,-*: .51l9\r ,.t;Lf c.",l .:.1 oL-l 6,-l

, , ;l ' L 4lj ,reti +r ,-r" iE'r *b Cr.s) )].i*.i .].- l-t .ite OiE , ri]jg" L<JL

sJt 9 or,i Jy-t6,a\rr*# ty^ 6lorc zu.3b i,K"l ddl:.;Irr:({il Jl "r"i
it r"i:. # ,, f'lr" .4 cJL 9: ,! )) , .-.,-./ .,!i o$L .f! Or-r" n ! ,: al

UJI .r{f qLr J-l { 9 lal l, 6lf,-: a.i )r )* -.lt 6 t*,t,.).Gl ,rrljS;

6,_f .r;lo:2 :f oUlt" Jr-s ,ld;;/,.,) ;Yrt r,r" aS jlS \Slr <f;11 .-lol: a., .r.5

,r-.r Jjl 05." J.J irir,-Jd { .,tllali ln6i j.iblL .912 ,)r.i.,. O& t ,tlF rl

u! t dy"t, +tl g- .:rir liiii U'i, oJ Olg o,:.-i ,;5 Ol trry'l J" #0 ji? L lrrj

.(onr.lh,', , Jr.Jr-y d,lrl !,"r,) F(t F:p-

,+ ;,1-:l ,s t)'Yrl .t {.S ;lr;,r" ;iri ,: I ot-l ge.n ;l $ 6 .+1 ,1li

cJLz;Ei;l p).Ll 1: tJ'lrb.(,tJl .re- \P\ a,-'i) cdl o,l,.i d-F, colr- a, p).Ll ;l

o)+! J+-,.j .gbJL 1: t bill ,r- rl &-1) c*,1 o)9,, J:oL & (.r) rf *\,



g.Y-l dr$:jL oi..Lr J,"r))," r,Yt; &r..?-

A_* t l$c otSli jl ll -l
!r oi .rb 9 c-9 ,eS> u-l .S,r" ry'l L !., .f,- ,oG ;,1p p la, oL-l

cJL.:/.r. o;al; "2j;9.' Jy.l rJo:t d,J-.rk" io rrr r.: oL-i Ll c-l

.a4- e ("lii, .+r) U ,-rri .51," hil 'S.--": tti d Jlr- O,-l a 6-! 1: ..u*a

.a-,t.r ot* tr $l l,'e_r*i" L-i (Lil ,.*i,-) tr., Gl...n du-
t/., sliij . ;tP -l-f

.r.i.r .r* { .r"6 .rrJ "rL- .r: a.lJ 6,1 .c-l 9; 9 ,g:L_; 6l- q cJ ,: L.,

lidlrc Uii bli 6!t! d;ryl ,si t\ rdl o,9- A a,-i $L .(-l ci, ,6r ;15 I ,rJ
, , (.,..t t*C') t:* pf o,-t\ tf Ol,,! Ol I nS ,lS;,1 6r,;.r-- (.+., r o;al ,Ul

$*.,s9iu, or. ti j:? 9,r a--ti" 9 .\,)lL, {t (J,i?l;il t \9\) G- a,; .pll 9:.tJ

o* .r1," { ut (il ., u,1i g Ll re<r i,i) ,Jr.Jl ole- lY a,-i sL .c-l .ri n:irf

'.(.- -r

ou-r 9 glf ,t ta., .gU,ro-Y-t

a, c,:L;.p,ltl 6,i 2; aSlP- ,...* J ,s{,jJ.rt- Oli ; pr:." ,sl;1 1l >-..i"

olp.p,.,1i,5r J)u n 5 b crL-l+s r 

;-ffi;ff; : ,[

p I (Olf Ji o19- ,tr. .,-i1:p.r" pltcl c+lr.- +.,ULL-.glrp;1 c-,> n5->

YYA-YA\ clL-i) )).,ts" c --r- .5!-ri r€ r cr.ru; t, (.r) lB Jrr ,l.'+.-.lr crbJL

.(o2iJl 0.19-



... , 6:L;il .5h.lbo ;t dx,jr s"y-l !rr(;L , ,L)

({Jll} dbr) Ot.,.! rr ll; ,s;e Jy'.r" -r-f
;*&l*.ft* Oi .SL," ,r:.if., I Zfl Aif .rr19 .4.r- irt c& r;.ri.:- dlo&

,tat+ .-. f gL.; .p ojlg ,-l )t' C ..r.a ),,,6, , L," t{J L; .rl;.il .i,-r; .c-l o:y

.rti U '*Ll. .rt:i Oi C aJ c.-l aib * ,j* Du ,sl ,sU- y o9\ls 9 osea

.rf.r d'.el,p

U .arL;l Jrli" ,: (rllJL) 6rb al ori.," .rytl .J , dLt'" { c --laL .,: L,

c,-l o:rf.r" ,J Oi , U- asL;l (21$r,) !rr-$ sa{ d.r l, *J* .cr: {-.r.f .r$ rJ
'UU;f *; ! .I,-lL- ,-rl ,,"-f ;r1S ;1.; cJY: plL; ,: .(,t2.-- , e; iJ-riJ ..,{.i)

,:.:1b 6:15 c--t:." 6raJl o29- -p "69^ll;; Y r,lr.It-)f t,)n" Jl o.;e- 1:'iicLi,
c"-l o.ul ',,Lol.' ,s\i F tt b €r .rl drri+' , lr\ efl rV jl Jr,- c._o

.r!r,r-:',-J+ rs\i\\tey.r*1 ,"* al .(-ey.r+l"l+,1 1,1.1O"UJtOl yi-)

.,i Yl tr., Y) :J:y,i af S.r 'p (.r) l"i Jr, , .i.r' ,r"1." e,l e '.r,1.r, 115;'i

pY 9 -ifl or; dt qr- 6,1 ;l 6U: ,r 9 c.-l .rlal+ ,9q a1 ).^r,:. trl ,r+ ({& 'll

.lr,-- ,bt+ elrcl :; J9l.u" r )r{- rJtt,r { 9 c"..rl qc pY , .i.ll 1., o!-1 .,: "191y'f

t.rlj.r,

a*,.:,1 
'Lri. 

L- o,r,.ir,:l4l ef il p,-J"l+.sLl, r) Oih aJ Or-r-,ra+ at.r-l

*;l ;L'b.r-c *bl+.r!r 7:;y: nl c-l ,y-l o.t'-slyy'i;.c-l .i).131 .:r9,.c-l o:9,

lr., $L er aJ r::ils. s $f el--E" g2 t, trOI .;are #, C"- { I c-l o:e,

I.r.-rr- pll,o L- :9.i aiL;l C., Jrl (siLil 6lo, :]b ;1li; a; tc.-l

7 .lt6f ..5.19g.Ji

'i'L^'
.l':cJljl .irrl,11r' ,rli-I ,.-i, :d, ..'., ar.; dt'



s.Y-l drhljL (iLr i,:.r)iL (.Ylj. .'r.+.

(a;ll t,r) e,;-,,r !.,,rr}.t^L.al .ir-f -f-f
lr, l.,ri 'tif ,rl"b .:l*l a5 or; ;f! L.., .51; .gf1: .rL;, .$i .J 9 ,,-l,i; .,:

c il5s" tlf \t ,tlv. oy-b 1: (r.) ,.-l* *L" 9 ,)b oy-, rt-lr { r ':: '.:b.,.i

q :9 ;i .5t-" aS c-l ..rLiJ J.+" Udl .slo.ro"U ".f.:.." ,,.,i.p ,1: 1., !,, IiiI ...++ ;o-
,Sl ,SU* d o6;9 o){.- El.iJl $L.r9is.J r5;i 6-11^i Ol* ! } r c--;16"ii rf

+ ttzt \ f 3 syra;lJq.,-Li Gl- + tF r: Ll c-l ;L; 1b: 1.ie-; n b6i

9 L- olf; 9 c,)L .r:;L i \t o)b <sly ,*4i d,..! + rris.J 
"-;* 6Ll el.l

,, or,{c 
".:q.c-l 

L; 
"gL- e-y,iOl..: ets ,tV )p9.rrl) )p, uob Gr)i t9.ai.

.p.{tl ; u-*.l. a.'p &ti" .( .r-..o-'Ul.r,-.rr .tL q !,r (.,1"1+.ftr) ,}* rslu,"

')/,r"
.ifn dbL; l, .r- r od a5 c..,l .r:,-.s !1 .;IL.-l , .i-)-r dL:- dL."

e .rl. ,l e ,i;iL i;Ale .c-jjli , 'jjll) $)r)3 at S,.r Jn (.r) l"; Jr-, ;l
(rri .ra:t;;t e'i :l; 6.s .+ i+.& U ,CU! aill r.Ft, FJI ,.r.+lJt ,*Jl
.ij r.Li ! Lr.r ! r:.eS ! rr.5,.F t,.P.* ! yt o"r.rr, !-p )r s.,:

.ir 6rp ("gr;;) c-: n c-: 9 r.iL oLS._ .).t n t ,-rf tlsi" {U .t J tt

JJ -iydl .c*l ,-,112 i t$L ttlr;: ,.-:..i ,;It-l L, L-i afy-l :rr" r.:

e-f C .l,E l-1.E ,rC." Ll ,.r;b.r. tf L t)r p ,o>,;" 11\t tspU; a!2i .:,,b :99

.r:ilr.:li:pl *e-') ;r 16rst**. *l o:2,ri)lBl .r,I-l .rr.o, dJ'L. ir,l .,'....^

(.r) *r s.:t o);> a"ril .r9r, --l cip c--rr,1r $L t)r ,l ;lrs .gy., Jlyl

U rt j 6* 6,1 ,: .c-9- *Ll ofL q.$-Lr4 Olr l,,Ol ,,,1f r.ti dil , oi4

oJ.,1loif ;t t, Lj qL: tc-^..' r'F r5t" lri a,':c.il d,-..r1 o$ J,ii.rlL;
.,.J! ":y' r.1 c-l .:; Oljay- d./_tai.-? { I r.J! ":y',rr; --l o:y;,bgl-

l" 6lyll;,1 ot,tl ) G*.ii! ol3e Li Jrr r $ JjU d (-l jl,_l O:ii , tJ c,t-l



!r-ar.ir, i.,', n-,= a r-,rd .i i, .it d (if ( q,1.1r' Cd.r, ilJt p":'

.+ r.rl qf, q-..,i'.rn ri h .i, t ?r r .it 1r", f.fp .s, tf g\:' r.. dC .r'-{{"(1r,  
^lt: 

\t l

ritfr:6? io 6?6O nf 1! ;€ "-x5. "ng,{c; 
,.' q?50 ift 1( t'{,

lq" tnG r-r, ri1 cr ic1.? r'rq .r q?6Q 1gn 1( ;A gq? lercc 1"":- 6 cr 1of

"-4 6.,61 n'"'" '>( c( F{(* 6 
'{rr i(rqf':' cf. v1e{r9 c( ..o;f (\r1

pqt 66€2 cf c( c.e -ri6Q € -111'v l0i clrc; I'l cr P ("n-{. -l r';7 p'r) qf
c;e (hv') cr lyv l.XF tr c6 ryf 1;e1c Pg'{c: di" i ;a. c( {{ clf t{

.{. isoqg* r'6.r, rl<{?., gfc p-i

<1t 1-=. rin ;.o" <'d rt, 1" ptt* 5 -r1 flIrT; ,<f 1*g JcJ lf rit ir'.,

rf ,i, i" e <6o'1 \(\r;r" p1,,6 ",:gr l-'? g,,r ldr r,1Q 1f d,,: 11, rirr

1f " I o1'l ri tf-Ty l.-'cr+ <r"" (i l1rre I ri tff] ir"r g":'1f !-c ffl
-st Pj;:r' .rilf*O, \ "\n {zi. S, qe ri, nq'l"-? 6 .rlfa).\.,1,

E\t "1- ;{ i.p c.ie? 6 1qr5o {c 1! g c -.,- ri1 11 cr c5 f-^r g'.;d

.t-v- 'h 
cr ;lt

p6ll ('i51 rl -r9" pl-.r.

or !i( c( (6li= 
l.'?. fs\, "!le- $(f y'c"gr 1f -19 <t-G;. J.i6( ":ll 6 

"Xt !*tl
rlrcJ 6 

"61r.1 1( 1t1- ri,,. h{l41' T}6J ft1 cr e"rr 1ryJ 6e'Ql 1l r1f, r1v1' r xlrc

o4( S{ ,tf 1{zA "tctcr; ("-'lw t(.r) + . Xfr ("fglp ,n \( 6 d{r c.tt(

i'rd"' cr i, c5{ P5fh: .c6"*:r clrC (#P :.t (r) F-o gr 'nrs= "v .i{ (1

.. f f'.= :"J' n..; a*-rt 'tp{1.r: .a{"d 1! 61qq G1, ccq l\i( l( f E(.6cc

,o4( S{ F)( tr p t& 
rf ., tO /ch (r s+r (i) qr...q r:.r 6 rp 

F+ Ccirt

.i' a i^<n.t l-X, ..r;r.ia 1C sff951 1e1c5' 
5 -



s.Y-l drL<,L !*L. o:-.) jj\ -Yti" .ar-r.-

\.,"?6 d-l ,r hps €L+l irrlB .:rb .rl,re O:rJl!1 o2-b .p l1i! €L+l q .l.i
1.1 oyl: r: l, ep E (,rl efl x"\, jl .rl- W.J1r- 6L.l c:c-l .,,|e:i gL+l

-le1 aLL c.1+ .il .-..1r., ;r,l .c*,1 (1.1 ,{F i*ii ; ,f f Sl c.2le1 .ur,,. llri

;l rrg* t** Lieye )yaa. r ri!.r "rsu;i 
cLVr; cJY.r c.q J 9 c-l ,r:'y;

..f5) :r1-i a:if 
"S oryo 6,1a, ::r.: o)riil ;i .2 ;tiUl AtJi f- .+i,r^, c-:q ;,i

).L c-;:.;^tl9t ot4- ry-l r+,r:0-., *..'"lJ 6$11 1L.|:. L-tV 5j.^'p o4i)

cd.)t oI:t ,f f 6 lt G;,i:. , L#. f i-:'^.g:rf ;brr! 9 ,(i- .r.iL .5:L

.u! ,-*rr .rri. t .1tL.. ; tl91 tS S-l .sl:t ,o-ly.\ )f ,?y. i E lt ttirs

LrJ-l 
e-..'. J: .p .\:,Lu .511f;L dir.J eo-:Ll At \ ,y-l ,:rrl.r p;Y .5.:15 \Slrd-.;-

, .,1r...1 J., nJ ..r; 4,if Ll c-l or,i er-i J1 );- .i; t , Jrt uV 6rL ;l c.-11,

h.:i.J l, ,J;,9 ,t !.9r;. * : -;1-.o12191 6;p.o .'rS(J, ;tro; I r.- .i; gbl
.' 1i,r. , t .ir",l F) :rars, ALij 1., -Lr.:-,| bi,l )rU dL .J)L.l.," i-l+

), , r.:iiLis.i !,, lrai .,1d" .,,trcl af .r:;.r jy"t." ,GLL" .r!, tl aoJltr

.e19, t> 8 ;!)A. p t_! r,rLL.gL, .slo.r"i, a=Lj Lr;,11.-c+ 6y c.-1y.,- .,"Ll

.$ F+.i, ",LJlt)' ,'JL:nlt)" rr-.! , + ot' .rbe ,;; (r* iq .Ji"*'yr) "$ y'!

.c-l

\ rV rFs.j c"-lcr ollll 9 1.r! Oy ,slL,- ,r.,-- J, Jy" ,F;lLr rr

,r,-YE 6bo92f )l & f ,:sf ,;trl (,- :"-.; :b"-l (.ill :.;l r.ii)Le FillL., dir: .sl,
Arlt'.:-i fyll + ra, \sr4..t191 4,9Li.,.r.i ozLil d dfOLo..sr* ."-19,,t ylL
.rlo)lr .-i-1.J tr6l *b Lt; CJr ! l{i, Ll .c-l Jl; , Lp .r} ,pr:! .o/; .Vt

,..,;,Ll 9,-l .2.sh.:f ;r:*- E t.tb\ 6y1 Jl9"l r: LL..-Lb 9.ria..5riq:oli

.,.\lAY on r

..5.r tf \. ..5:rp.Jf

.rL.'



... , d)l,il dl^JJE- Jl. 6j.!j7 .,r)rLl .5)triL I ,1.1

J.j , Li .r+ .fr3 rrL [ *! .1;r o.1l, r S .r*;L 3l .gr,i";lsl I ,sE *
Ux) .:r., L- ,,y. Sl)f .,,ili s-.L .p t:rl.: ,lr.i ,-sy.t Jlrl o2-b 1: .r.iL 

"91-o;1.4

.u! Jtr*.tu , Li.9,,,r.5 r:;L 6 6E p,r-r_l.rQ .c-"1 6y2 Jlyl LL 6:e2

9:srl> tlri ,sn Jlrl o2f p;f )r5 o:t&-,| :19. (J*) O; Olr"+ 6F , yL $L t-

,-isf t t-r (a:', .1 .rr.,, Jle"l t1.6.:e, JE o9i L ..1:rr (J*) ,i.i.pL.,-oL.p

,sy: Jlrl .sly ,,olL ,.rl{ii ot Jy" a'_\ r ,r* t jl .t_ ,rL (: e t.$L .5ri;

.rJt f.i.a ,15.r" a1*-

CN 6lr \ 7W rri.r- .+L,, aLL ;:91 ri; ,.r,^-- tp J}. ,LJlLz 1:

Jlrl .iL.l + ,j,a, ,;"r t ef (":$! er tr , aLl.'" (.iJl :11 .u;rLc ,L;llL.1

.:e; /41 ,;L- \,.2e9 et ;l &-,],.-s-, (e r:slr.rr..,
t5 aJL*o 1r rtra 

9 6r- *L ,ij dYl3l -r-f
a,b.- ;- G) rfl rV cJ>r , d- af c^-l .,s)k;l 1., aJL ,: 4,i!1" dJrl

1., al c-l i:," (i+Jl .p yl l.:r I .-.r19, d, rLi:-l ! .,"1.' "rl 
.{a ;9 

92 
c,r.;> ;J

(.- ,:-i,t! ,=ojJl 9) .:--s Ji; ! .-Err-ll '|* .r.tl J.tU" ,r 9 c".,,l ,,1"b ,g\, a; r.:,;.
.!la;ir+ l) e"i 1P U-rb, \6.,rt +.rrr e-y +.-FE

aS ,:-l 6y, Jlfl .-aL-l 1:.,o|L.5\ii Fj -iy3l L, aJ'L- 1: a;!L ,-r.e:

,: Lii L) a5..,al q d;li q; .Jhp a.L+ J" \,9 (9trl + *-S Fl .* OV ,:l e-i
.(,.:,;r- J Jr- L *r Yl I Y) c-l 3 )y s J&

L I.,,, hii --Fl .c.-l L; ,,,-loil;;. $trr. a. Lr2f L1 ll'L- .,: dL O*r
Jf e-r- te 3l: o-l &l JJ, ..:r:;b,r.. ,rl9 !,"y-l .<JL jl e.,Li,,n , JiL F,

Y , t^ ..;tg ,lrap {iJ A..lri l;es ly.L i,,-iJl l{ii t_) :c-l 6jrul oy- A a,_i ; ,o,_f

ls Jy 1: ;1..11 J"l .rl .,.,: [-.r*l *fi 9 t trci trl.r,; Y Ol .t" ri O-LJ F<j.)2e_

.; -r\f \. ,.5.rre;tJl '



u")r-l d)h.sjl, (iLr ar.-lji! oyl-a. .,r.+"

l1 Lj.. rl r *jt:,r,^-r:9 .,:-rl1 9 cJhe ol" LJ (FJtc JL lL l) 9.:21 );-l 9 );.-l

lrl, q Jro af l.5 Jlrr .t-;t ,tgt*. Ju ,t_b ;l al :.,1.r, ,l y. C$ c,9hc r,-L;

.rr,i.* ilt;rL:,-l 6*r !r a5 c-l .5:l;il 4Lyr\taJL r: uiL. ;J*""
)pr ,.J q +J U c".(L r;L s,-tt ,aiy' , 4t t) ,rt "il Crr g6l.t? {t J$:', ;,1
t 6,i)f I t4,\r 9 o:.;r aL" L2 .r"Ll a,l , .rti.,- 6519 b6i .;1 Lr .$L a;;lr

.\.-l o.r; o:r.j 1b... ptf ,;)f tl.J|ri

\t6fl4;rkc otQ,ti -f
o:9,.i-l p:2r df, dr,-r" ,;>9-t! ,gl Gi,a )4 il ,r aai jl r:.1 Fl Olf t,

?U'lt lae ;,,_l a, ,;k" .gb6Ul 6lr, .,e) eL I ,it- j U_y;- 9 t$i c"i!r: .r-i

..rli: .l,L- Jl.. .iJl" il ,-; :,L-);; .::rl *!l L, ;l .tlE:" ,.C .l-i ,_,Dl; 9 :rf o/a

.c-,1 c-By L; :.19, .p ,r")t-l 6fr I .ii .grlr olfq: L 19r.1

.frti o;q-t-f
:r.5,r" 1.){cl ..f>ti ol11 a,. r.a>- l,1!,, r_j,-LY, q rLil L..i,-rl+ i;Jlr+&;
.c-l .- rli..riL (a.i"U" tLJi) .i,o9 rslj: 6 ,fy.r ,slt. Jf i tj pg afdl Jel

il d "*p !r tup d;,,1 ,.9: .:rl: ,-.t^L .r: J/.ri ,.!>ti op y ,JYr .i.-9 ,,-l

t- (rdtJl 'Fl.> J$Jl ,lt"l) !9..t orrE;l al c-l ,r,-a?r-ioS! .rj-; c.-tt, ,,'-rS;Jri,

jr-S -li.uL,,l.p d C,.-i U-l L :)'.is" €)t (.r"1! wt l'tlEl1 q 1."r.ilt ir1

fp.)ti a:i)t a;..r ,.Sl:: elf Ji ,sh s t* ol.:5.512 cQ 6:2n5 E c.-l pl9 n.6

gJ r l; or.3.grlr,-f 6Yt5 JS Lr;,1V. ! sl9;.r" qLr-...rLo +,Li." r: d..:sl

v.>l.-,.rlrr i,lt lJ,l .$L,l+.tls &+,rl .r-rF d,-L)- JLal r..2.: l. 'Yl;l



1f ttr<g"-n.r{rSf qF rrdc 6 
nfv 6yrsw <r 9r -.,er;" --f<1'ryl1, Efr r

f d '( Ffqmgi g,rd lo t( mJ E:. lc "-l"r',-'r +-.r l.CF t-r 11

6.r e- lrl.:f J.r 1fKcl<: 1<r Fgrc 1-=.

{ "t ( F lrlq? Ce ,1"-; !z<t (i tt" t.-:.sr + cff r}df .rl.51r cr 1frq.r i4
r i;v tf c.r N" {{.r r* t,l. ri :-,-:,tr lt' cr q1,f 9i{ c 1(rqs.

F .r !'ry:lJ ?.(6(.1 6 
1+: 12 g" :..

.-r6c Cc, .,<{-d gro;r*r. pi* <;o 3-: t-:r,:e gf 4",:' da f rr.51 1-:'
*1, d nA .( {lO i(d (\" q" t- 61e 1f1? (i .<f 1fl9 i; ri h r"
Jf'T f ra gf? t1.rf, i lqlc " *t d? fl ,v 1fr d2 io pJ:r t rit

"-ol C i -,<-r r{'r (q c( {2 .ryH U*,,lr, 5 .r({€ l<'r. ll*#(, cr

Crrrr;C 
r.

{f' *f -ac 
6 1f .}r. q$(i 9 .i n:1r': 6 :x? q<',n rl, hqlr 3's{o

d c6(te iqf:i t,-r,Ffl ,:5 6 tp <>c .!f ( ?*e(.r 7K? |+tl |'( dt,r f}(f-
6 rr) cr rtJ-,.r ri h ld* "\-f6f /f 1A cr 9.. fq""?'-f (it oqo r 6+ 11f

-6re'r.\ rp 5!-{ cr ir<tt< i e-.1:1" iryqry, h.1€tsQ i clr,r 911vr rgdc /f 1-?;

It i- l=jll 6 i<n <. 
It cl51 1' ti ar, 5f + "51c 5l' +4( iN c6@ J'r.,. c. l?e

1n g /6c\,: cr-151 elar d .t. f to 1 f,'5grc: E-) f F{"" fy}t r*: 5:"., 
e

i-d\ry 6 dr 1f :ri* 5 cr1.':':o{n lc.-'r "t 1111 6 .'rp f1 O-r 6 :'ro "n1ar. hA+

,f? t4 il Fl-q t.tl l''':'5v t*lf .rcJ 11 I !tsa5v fyr {{ asrg 6 <( f
fKr'" 6 9!? JlP ;-ir 1f elJqt0 y:;al 1T i a{" 6 

"51g= ,l r-:<rp fln r--:'

-r1-+ 6i{c qrc ;r 1f v1C lirl -Jcn rl , l{ .rc"-:' q5l6((, ;rlt" itlrJ lf, 6

.i' a ir<n,, f1(,' ...ir, io Fil^nt Fel(, ( -0.1



s.Y-ldrbJ:L (,lLr J-r)i! oYtL r'r.zu

i \t Y or+ , .!i-r \rY, .r)b \

f l16t .rr-YYf :cJU,l ,i+Jl .Jryl JrJl drr+JtY

i/-l JL')! d-y';; url '), r) OClr.. al:l pl .,.-91L ir--r .p .c..,1 Jr-l .5l,oco<,

F.. ,r!r-) ql e*- l.;b .c-*i coo 9 c*,1 ,, JE .Lot (L;el;. ilu;i1 v; .f c*,t

o'.c-L;,J o+ rt-j a2 o.21.1 al.r,l q r;b c..'l;o 'ofll oy- r: (...,$19.1 u"r,) otli
aoly ;l .r"i ail rf z9trL'o af c-l .Llr cru q ;U:-l a{rAj ,al .,Ll .ta L }j
qbb ),-e f \t ,-j* Jr- c o,"lr ;t nQ +i.* c-:q ;i; Llill a, n i:-
o9- ; ylL.,J ,ut, r;tl ,s\t,\t )l ertj.rl-l ra.ai, )r"i c,tu rtl , :)'.i(J" or:.qa

ftJ 6iJ d,-rt ;l e.:., ;yl ,k.;i i,,-l F-r "9brf:,, 7: .)t.;.,. .iF. ,l C i o*

.r*e ,sf ,a {+,'.-c c*L+,)L-:il dl.!a;*;bL+ )l.t

ii-.4 ob9-f-f
a, lcr. oUl p .c-l .,ir... glu.f f \ 2nr" uJtrr:Jl.ig;. y5: o.r.& a,

.512, af 9to,.l9 ,,) l*J oU .:f.r" rL;l o2i1 o;9- oli , (Or.lL,-y , O'-1L;Y) orl*

",.ri 
..-:tDt" ,:lti ,ylP.r: cJt" qr r:1b r{; e;.; ;*4 $f Gr* )V et

.u.;lys, I 4. osz$pl5 Gy* ;V t )l$l )l o:ti:-l ,e- ! .llrltiU, .*l ,j r"
.S J-- ,L:.,-l + .,,It e J& dtro)g

)) rr::-.o cr+,i 
"5bpl9 

.bpl9 y5l r,-s 
";:L-:!l ,,L; q .+i L .;9r.1 .g!: ,:

d!:& r.)r. d+f I )* .5I,o;lslra ;l bcJg: 9 .Sy, ,gl*S p d ,d+li crtrfl,

;-l $)t r!r, t ,-t" J* :c-l o:rf # \t tl-r ljJ .)9.id 5;x. .* ,srSa

onro &- )yl ,sV: ,: 6419; .gLrplg q d,"l+ jli ,,s'_l yo9\lc.S.r :*J ,,* p9

.r,.;," 61,.o-:-l ,*i b ,y-l.Yc"-L, al:l ,* rJL .-l+ co.J.o. 9:c..-t r:tUwL::l

lr;,1 .r;lp; Ll .c."1 ;er.l dlir .,.,U- :r ^-al jl ,.ii:,- 6ba:-;br+ , lrFrpd:*

.sL,r" ,"9p." aii J9.ol coL o2h .rs c.:., liJ -uf 4ii



, ..r)Lil db.til, el+. dr,i, -.:U 6,h31j! 9 .1.r.1

c..lbL r..r JL dlncrLi rXL al lcr" 6,1 d i;ra;- a,_raj;,,-l :1 1:.6pill.u,"

Ol + ;'lE )i 1; Cy.a:..,l orcE 
\.r9*i; obl .?q11, Bb.J a, .c.-l Gy- ,r# ,t

,?F r.p .r.ou" r.i- la,i' c-t> rr t a;ib crr,) (-ijl :c.:L" {t."-l c.> ljjLj

*r (e r:*! cqb & t .F t*+ (v :r.l!,J!. JL r v-.JL .ol+ .6,-, ,,ja

d;x!,a. Ora brl ,SV.. 2t 
"9y.1 

,glo,7l9 sly p\.s-y..,ljLl- r--l q Jl i , $!
Ij rf.r- .r.,1+ J ,;t" p gll,a:.,| orE ljJ .:,;ls .:99

;Ulr;f> 9 ltii .-!, ?rV, O* .,, 'olts' + ,11 .i qFr 6,1 ,: lrL a53

lJ c., dt c-l -S..-:- c"L ;Ub.5ra ol53 ;l .rl c.L d i.r";b.,. L) i-5> l, olb

,'ti" 1.r 1[119;6 al .--.1 .91"; l;9 q1)tio cJ> afJE r: ::9;,r. 6>y1V ;;tit ;i
.rf,'r .,4l+ nS61$+ ,:;\ ,* , e)- qla -J" .rt,r" JYs-l ;i { ,.ryE e"r

OiE JLrl .;l al c-l ,,::.1,^. :c-l .r"9..ocL c-(> Ll .J,,Lj .,!! ar;1. 9 .i}:!l
c"-l rJ> cJc t"p Lt* J:.tt 9 4L:.o11 ,-i.:lp ,,. .JU" ;rl;,r,a, .t9;a )-E
.r,-Lr trrp >n ;-l ,"ri, llP,,r.s9 .c.-l .i:l; 9 d:E ;t ,Sf *.c-(> nfJLp

Fk- h_,r; 9 6- ojle.i-, Fll;.rJti ilrLl p;!rz;. r,."+ a*.Ft .p.r5.i!i
.,.ar. r'rfc";o? $!.r )lt"i) , c.r.,! rtn* ol;l "-ic d+il .n-;4'lrl aS :^l

.Juit s..Li Oitt cJe Jli(l

Jtr,j ;ly 6 c-"1 ,;,,.t1+ U nC:& Ll ,o,_.,r{,.r l, cJs 9 c-(> ogti; L

L,*;- a,i., l.ril lri- 6L;l Sc-l ah O!1", f rf Ll*q--, ULr.,t l+,J> -c""S

)lit3iE j.i L; .1g-- .p .(OU-/t .=.U- d,t-rl) riis" .-i . *r- .$.r" n--+" ;,.o! .p 1.1

t, atE .*- Ai ,JeU c.le o-r- djL ,r-7. ,.1a: )t \ J.e )l .-U nJU 611 q! tril

,fl .*l .sre Oi,J-.i.r- dl:." JJ) d...o q, c-l G; ,.l,lt ,"lE.r:f cttV I e-l

.t$-r.. ,trW ,;r* '
lfl'f-Yft :\t'fA ..5r-r.. 

r

.YrY-Yri :\!\Y ..rro 
t



s.Y-l drL<,1 o:.L. a,..Dil1 oYti. aa;a.

rLf !; plE TLtS 4p1 ,5ly 1lS6;6.r-L; a.;UU 1., ,r5l;! .rl"ell c.i:1rE,l.ol .i.,c

Sr5,r. ..1f8..ls .- rE

J1 .j;rl oa66l;11-Y-f
.Jt-) 1) 6 o,rj .rrgu." ^rrb .fl .r.S 

"l(.i. 
n ;rl.t-..- 

"51419.5 
.,) fri u|(.;.

cl \t 'oi U ,sV v. 'Jv &bl ui'lt ojl$l + ,rb r'-P c.,.gi ,':'rll 6lr,;

',.pt i'e.*, a,..f,.l .r.:.rf,ii glr.J {,, rt.iLr.i L22y \, a,.'Lrl:-, al'L- 6al .r9.;;

sn{ )r9, .p dL ;,,-l .c*l ;.L; ,nxs,rf 1ff p rS rtl+;i ;l , :c,-l byy

$.- o$orlrr;f ,tsi * ))y;yl p ,.,f,ii p .>j: cay.y i o.f' 4. Git
{! ,r-1, .r.:, gOt* r .r!) o:9c ! ;,i $L r } r"-\ on)$ &)3 ..r.it .,ll. ,fl .:11:

,?tf .ul Jy O:y. c4 U .L" iE , JSt Jx ,rf f .$ c;br; l, ;,i c,*!

,?lf .c,-l Jl ,r-l ,E AU,ri)SLiF ri$:.,, r::...r J2;:94.rll- + 
"l,ti

opi 5"1; "ri.J ,pf 9 c."l .,b .r9:i 4ld:L !,ijrl .-,..r q L- :.r..s J, $ri:-
j'2 9 rJlo:l: o..*.ij o.Jt-" efi L"-l].; 1: l1 ,p o! ,?tf .c-l Jr. (Jita> +rt

€yLl ..r; ,4-*. .?..& * t..* cJb r, l1;,1 , ,,.. . J.-it e, .-pE al'L- ,: ;-;

.'-us.r" J5;- L-r- ,.iiit ,4$ rsi t Jx,*j;l 6YLl ;.rc I
ll aJ.ri-lri q.gsti$l oK;-A

I e-y b 2e;y p y.Vqrtqli $ J\ oty*, \ii o6q: )l \ U;r
.c*,1 x;L ,.:rLj r: ltii :Jl, r elr o6r,_.: ..;i otlr,-: 9 rilo:hi dliUty. JIE Ji.i,
.J.gr-"; oL-y';.c-,1 {it- c,irJ tLe G-" oll}..1,-l qL ;,r.),t"| .51b53L a,_r.E

Ll .r-o: a:lrl cj- ,;r1; ,:t,, ;l;tlju. ,!-i r5.,. di),t- $ o2Lil 6i q..L.i; ....; r:

!r :rr r) ,r:i o64: L j- + .rS +J,i l.lr rrr , eL .,tu o64: ,1 c,-l a:;19:;

.r- 9.,l p r,-r1 oL-,I:; .c-l c.i t Jf p\:;t Olr=a c€ t c+lr .l- jl .,1..



.- 1 6rL;il slr,loJoo;1! d$j, g.y-l drbjljL ,.q)

dtr,.€& 9 b4r.-tbr+ Cil; r: Ll .rr) dl)l L.r ;l 6L; ! l-L:" ,r+ d .r5.,"

ol" e-t* , lnL,. I d;r." ao5" r-1.r" y';+ ..-.-t gll[ ,..L allar .r+1"" 1 .,:Lo:il

r.rlyr r: L, dL .c-l ollr,-: 9: 2.o S i.:. 'it 
;.Li; (.,!ir 

"K, 1nlr) Jy-l I d

Je..l orcE q;t f-nf $ I al ri"j! J,_r+ lV t,tli* a*i ,sWf C ),-L.

,:..:La:il ,;l: o'y24,4r4.gbrib fi: ;l "-! 
.c-,-,r ,.,,plt Ol +l+ a..o Jr: .gl2

.c"...> o241 .1lr,r .* .5l9ki .r1L-l;x"

bLful ,r .ili sy..i. c:,+al -t-A
p* )l c..' e wl5 .c-l ,- .. . 

2 wK l ,Ci rK.l Lk-l , c-l orLc :Qql

..;tr.,:.J.--l ,.;L;l 115 
.- '." 

9 vtJ ;l tkil Ll .c."1 or-U c-)q ,.s*JtW I
.c,-l '.5.1111 ?*' ti j t ctr4 JtL;l .J .rrl.r rt#l 'Jrl lo' ;rJ.23 e t-;ly;

.c-"1 -tqq" ,sL,f f ,ie, c,YlL .lrr.;xlr 11 .,:;* rjlottlU 9 ctrlSl ,9La, Lt,". J

)j't c.r6 tL::-l c,loL-c ,: u"li! t- Cyd-l .d,Lo.l-l , orti;l ,.rc .JU" Olfq

9 oYf. .Lorlb L c,:., ,: nt. a5l; .'r.,rJ,r. ,.l;l cblfl 9 .q:a. .r:u c,Y9*i.

i{;.p tL:il .:/i,l.r" I'b tlr'..J.rJ2.s9r 11 cb6lU 1p^; at c,-,.r'-t".r.p&

.,J .Jtt" gl9.*1 .c-l j'L o.r- + .ral ,-rtrcr.rr& , c,Yln jl f )r5,.r- fl2<;l

crL.2+ 1: ..uLi.r, lr-ili CiL, e.E I '{ 
y , ,r-" 'fb l, dl;l !,rl6!i ,* f I

r;p .:rb rti-l gL;l .9)l+ Jli q aJ.r-r.r.J;l o9U:".ghLi; a, Ll,-.1

ci 1 .:t5 ;l ,st ,-hiY , r../-d .$t ie- {:+" ,r..ri .:Yf. t ll-_rfi*

ea:j )r $lis" ri $lr, gts af (JL-;; a, .rLall ;Ul .pl.: .c-l ;g:.-
.r.it ii. L:'- - s+i oYti. ,la,.;li!,-*

f \-Ia :\FYb .di+i {:tu\



.,.),t-l .5r1.$l;L ;Lr ;".-$i! &vti" .er.+.

Atji.,i* ,]krq., & ,r5:-rl, -l-A

,ft* *& 9 n(:...r.ri oyr,ii", L!a:.ibu+ { c.-r) Lf'.1 , ir'. ta

.t:"t €- 4rhil 9tl,:'''l + 6li(p ' - -' I &. * o;l-, c,Lri" L aflg l:;l:

.:-r:.\L c,lrlLrl 9l"rr.f,-i1 i:? ,a, &.r)l++l ,r 4 u,rl.;j.,l r r4i r: liJ

.},-li, t ,* 4 + O.r.-r .olzlk;l 9 lo"'.r,J*J O)9, c.,, oyo p:fiL eP 9

)* ,-tt t GlJ"..?r r,-li r:;jl ,L-cl ;l oltii
q r bol o!.i , qF o* t ttf ,c Js; ogti; ,;.a18 ,yl &- 2: gls3iji

G.4 rslin;l 116l ,*c , aQp .r, Jp. ta;,,i c,lrHl e lr;iLri4 .,S:) Ol.r

.:9e .slor.c ,;j -i*;l .J-l 1., Oi oS t ttf ,-+tt tt h 9:1 6t-i- i2r, ;;
,a'*,.slst.)r.j &ii Fr.+-rU.fl 1: .r:.1;l; del .<,-;l .,,-lir." )l.j p;Y I c.ils

.c.-l o:y J;,i r rLd h-F 1.,, JL, rlrrl rL; nrp,.cj1:L5 Uf:p J* rL;,,r

.rr, L F€ Ll .*l ;i j;bet; r- 6,-l e c--; Oli r oLj q +-,,tll *lJ
J63 r- +l ttrs )*n Oi ! +"U:" c.",l i'jY 9 c-,1 Oli r OLj p L oiar4 r.ro;

c..:.9 4b ..r5s" )i.J ,r,-) .rt" ;t ,++" *p .Jt-l , J,-l/U ...,-l d,Ul ,,l.l,Jt ,
t*. nif ,b-f e t slalil c.q; d,-l , , rjlaiiL-)J l,1 c"i.ir O.l py-l dLL rrt

.'c.-l "ilr'Jlr:I; , ),.L.Jlsg' .- :... , 'itY]I.r$ , ,r!.,ls,L!'
af o,r.-u o:1e'i d-1" i Ll ,.--l coo t a..V 6* ;l Jyl *;: '.,,LLllrol9ts'

2Locl +..a;: lo6L;l a.r Jb,l"Ll .Ji c,Utt t {tlp,.-*l r- Jt6tj )"1* 11-

;l c,elb L ,,-e p oLK ,y);.c-l ;5... jL-jl dL{.q$l , $e ,;;-S ,:l y..c--l

r'Itr + qi L L .2-o 1: U.., ..lJ ,r{,1, :f tF ,tlyrs,ljJ .riL a:jjS ,;J Ol .,r{ts

d, Jl". J.l .Ltr ,y-l * r:..r,iL a:.ii5;l o9ll" 6i 11 nlL c.-,,L 9:y>9o.5:l -al

;l ey, .sly, d_f Otni{ ..;ar." Ji. .rr! 9 :,;ls t; .rt+.-c .rt, --J"l-" ,1.l L



... , .J)I"-al dt^.L1, ul+. dqi, u.y-l druau , .1,

or.-,) .!rl di Olg3jt, I r"-i J-y.,r,-b:l:rlri 9 t{s q 41,9 "9t, 
c .'!, py'

citr;9 pqi r: d.,4! :\; )l tf. s a:* a€.r.*Lr ".r"I"l .511.r51;L' lr.il pU, c..-l

,.oc r::L;51 , JL *,.& L.l, t t;;lrt + dJ s.{p 9lr,iL ori Jii U;l OE&

{ f,r r-b k- 9 c-lc r: Ll ,.r5 } 1., Lr {,L pV tot9- r: r,-L3.r..3L L:cls, };l>

e: 6li 9 6L;' d c-l ,l-l drl q sqlf ., , .r-L a,,-l al :Iil,r" ,-.,l,lt .s\: $n

OL" r"Bq.c.*J o:3r.rJ> 6lrb,u-,ri 1: al .5LJL."s.:hg2l ,: ,.t;S;*; ,-;r-
,rJ La 3l.rs,5> cJ;f.",'lL: &-.:LaJl , tk?l ,c.-t+-; nJL t^rl9.11.: dL

b j 6 Jtl t/r aL".,-1.- r,r"L+l r.5:1.:51 url91 .i!.r c;L.i ! ai L'. aaL,

d++ F(.> irq of .-t o$ ctJ,-+ e:-r 6b.c*l o:F .,!p ,'r.rt L, ,,"U

.tr&."

,.7l5 r IAOI cil:y e n* e 6t5bjf o!q; J.6.. .3t' ,jl.t jlL t9-i.

,eb6'l .c-l n{n- *'l,-l oLri" , oLrL ;t 6- OKt;jS a1.,+ .,/JU ,-....ri c.i-

c,lt,:..- .r*n l, ,i-r.a 'X..1 ogUi .;grb .rln,.pl + .5k" "5b6L;l 
al c--;

, rf Ol+. r;lis' c'ts i.:," 6,1 a,-L I,r af :11: ;99 ci.t5 .s$L;l r L Ol." .g:!j

, b6i ! c.Alr .gtu a, ;t!3ijf dt {.# ,o{p ,sl;- ir$ Ll 1J )ll} tbll trai

.c*-; b6l .;l 2Ul i'e;l

r:..rjL{j; ol .r-r.r FC.J""! Ot.rl* .?)+,: a:-'" 9 J& +t! U o€

.c.-l aii 2: di ol5l; J9- 9 o&- 1"i..i. .Oi + ..,r; .rrhs:;! "j,-rq 
..,"Y-l :1.:Il

iL; + {t :9.21 1lliil Ol*;a :9.r:." I :9.r'" 6Lo;9, .;l 6 c-l o'r.i * 2-l a,-l

.-U felc JL .rt"rl;! I ,Jf .J.lf 6trzl;L .c,Lr; e trYK 
"ebrl;t 

.1: L oYl!,-



u.Y-l druJi.jL o:.Lr ;!.Dila r,Yli. .'r-+.

Jrb. lt ar3l ,r !r+ -t

P M )l l, op.Jll: 6:* t .F 9,r-Ll .-..r1 jgsal 651 :;l plli; ,1:p+ti. d,l

.:f ,-$.i; ",_621;t 
"rC.' I '.*& o2g- a, 611,r" .g:t -'il

.rr-b o2q1-t-P

plL.; .61 p .Vt cStp- ain 9 ;., rl #, + ,-r+ ,..c ,: .5:Lo:il p[;';

c,jJ r."l a, 1., ,f JL ,lLj eL" , .;9;o.il .5:/ ,*,lq rf./ o.!"ti "d.,bd,-Lr-,

a* LyU,-t 9 r9.i,r.. oreL; '.5.11j5qLy' 9l ,l.r 6,1 ,r;lsl.1 >'L- +;l et , l;.-r

da>t af29t.1Lr .c-,,1 o:y' J:- '.-Lx' .,1 tr ,f Jlt gL; el.:.. :ri ,r,l al .r9i,r"

Ci ,jf tV e a'_Lr- t6 6-r u-l a"Ll .2, .:.1b u*9 oyJ.+.p ell .:9;o.

,: (r,;l> aL-) )f ;,li t ds Jt-.sl+ q r5.r" )lt ^l .rJ l2_; :c-l .gr[fa,_Lr-

c.i9:r5,r" csL ,-l eL" lr ).1i.t c,jJ.ro"l a, LOI ..;ti ,stte s rrl ojJ,-J c.q;

9 ot) 9l ,gly "S 
:p1g c..-:l 12 .r4ti or.,_1 p ,!8" )r , LD.,. l, :9> ,$r;l 2

, .,;t_.r: ! l,, rf r.-tr eti. {816.(L,q.+r i;ar {..r5.4:b.,-l .gr-..: .5ri2;
,.:1.:51 nlc .rqj )LiL .p .15.r" d:L. ;;.t $);,,,p 9 ojJ .J ,*:"q g-i aL.

o.reL'o.;q,' ..{.," :99t .J eL. ! roL eL d:1. s,-ip,: af (;;11) .5.r"11:

..glarJE r Jl5Jl p;pi;l 6-2Li 1r o. r! r:rb.#l .r"9g" oyJ X orta.:r3.r

c.-l :L:il 39.) +U. q 9 c-l ';5i :ll' ,ipi oJb l L p Ll .r5.r" )*ts .ild.
tt ..t +r.& y'J .p lr cr),rr ,O"i )+ .,._P .rll .+l-,.r J+ .,ilru ,-SbrJlf .p ef

,af Jrc sl, 4... ,j ,-;;rt S ,.'.r "Jf 
l, ,.r,+ oL A )) )ti' -:- 9 pglsn 16

..tJ,r. d.rL .,19, .sl9 A. .. i;j \ ,gr- t L 6L A ,l )t )rt Li):19 c"!9 :1i 6,1

;l ;9 c-l oL' rb:L:.51 ,p! plL p Ll af.,r o.g"L':i-i:' 4519 nJE 2.r .ulp;,,1



... 1.5rLC 6h.[*; gle 6.1u,..1n .;X-l.3lLr$! I .1.1

fl.D,j-,l a, Lil .r5 c"iL_p ,!S ,*t .c-l o:y' 4i 6 l, s,r. uij)l , lj!..t

SL,p csb + r! .-xl d ogti; .1,-l L l.ra.:.r. pl+l 1., ,,ll OL" 9 .l-l,re ,1.: .51ba,-L2-

;,-l .rg-t .r.5,r" d:L .L p OLll , d+ 12 ! :f zll .p2.1 "L ,.glapl .p ;l e-
.,1:r-L2- {.J-W.irl ,.r;:.1 .c"-l ;J.s|r6... jl r5.," cst.p rf .;lle gg"
.c.-,1 o:y' d.:t ;l ",+ ! 

l, ,1;' ,.-l' 6y oL ;r 6$1 p ;;1br,-Lr- lr,; r:rb .5JE

gti aJ:L;l 69.c.-l 'o.2qp'.g:1. :;l c.;lL c+" a., llo:.1;'i c.-.rq g g 6 6ui;
..oL .t.'i;: ,..tni ;l erl; ot€ r .s.,|+L.> pJt' .,: Ll .Jriu. ,:q.21 ./ eL. ! r.-t'
,-fv.9:l .;l ,rl; ati;;l .:9,,i r. o.l..L 'a,-L,. :9-i ,u-Vs-.--..L .r,.i.,: 9 'ri.i:' .rlf

5,-l ,.9:221V 2 ).t cghayr; a"Ll; 6B ;Q; 1: Ll .:2ll :99 ,*or .sl9 r"lr:

.c-l"or>9' .t- y' o9lii 6b.y'> i(i U_l t',;,ri'ts' iir. c,9t!, .gb.r"!: o .r.i.p

l, .J c,- C c-ri ,,-b e! ..ijrl .sr.at c,|dJ'"rp. ii .ttill !:-r 1:

, ./-l c+ t + ,,-lt c+ J$ /r!.i.irl db- q or+l ey O3r Yl* ..Ir')(J, oL,

O47r. q.c-l ;l e. + c.*i r,.l> Cr- u,,jrl O.r,i rS ,St- di o)e Cr,, O.r.l ;113tl

eL" q O1 J-t; tpC.r,.l'eb "rl, 
t;ti,J .51lifa,-L.,- +,.I,-tr U o.2qp.............. 3.;, c.q+

otqt, (.J e.U Lr i,l dhte j*-a,. s-V etr" a";)o) ;Lr;laa ! r ,yf- ahL (.J

g p r d cril tay6 c"".! ! or+ Cl aL,l, al c-l .--1e i,..n a.? ;j , :rrb F.i:-
,:2^t J,->.; 6i)f .;14.;il ,r 6,1 ;l &l' (;l et, , r-t, (idrlr) ;.51+L)., Ytt

.!-L;.p p:,.;lr.a2 ry .JL eU .*; ;l9lrs y. o|,tc .c-l ,:& J t "X i:t it
'*:,SO*; ; o.r--l ,.eYll a, JL 4t ,hq ,yjl+3. U t G)* ,i-* { ,LL; r:c l:

.\c--; orq a; ;l ;htil !r:..i rEi Jt p ,r;; 69r .r"Ll g,-l y .:y .ule} o.p ar;

;l Jz ,-JrU" .,: rL Jr .rr,t Ci , .+)- irl 2: d c.-l y'i u, p;Y

6Ylf ,lri" ;,b ! )-L ,,ij' dYlt ,irl c'rlri; t{i. .1l-l ;1;.r? ,s)br,-$)

I Fisher, l93O



ir.y-l d)U*L o.:2Lr J.^.) i! rrYtn &r.r(.

,1, ,gt 1p* pE ,15:9 4 ;.;ri .S .ra:.r,o .,Lr 
')L, :-r.r, ;rt:.; I, ;i ;.i>

;:y u*} t ,Jl; ,A)l rlLc-U .// tl- + .ju.& ,6.:f 6o"a j;bl t jrli , L

op lhL .cJL ;,_l 1: .c.-l u"li f JL -(dliJll; a;f ,a .iL .r.-r) rlJrf .J,-f.;

,ji.. a'. byy JL a,l .p o)p. ii , or{,.(.-l r,,r.) \.. ox.t C, t.iliY I ylr

.sp.r"..r...1.; ".r*L ,* i:1" s",-r*.Xl'+ g2l ;l 9 '''.. '.r1.:il .r'il9

,grli\oA2-f -P

):y;y. ;; J91 rll; .i- ;l d c^-l 6ldlL :r .61 St + Lyr ,.,'* oXc

t;1.; <sl.ntru t^yl5 .,1,j qrlrc...i 9 c.-,1 aJ:L 4"q Jy.g:l .;l 6;> ,: .c-l

.r."& .,rle ,SF Ls-f :L;!l ;yl .p .:rls :99 Jy :t .:l .xl tr .ff oJ ,;f.f

J* j ,L* "Ol+ c.- ,L" ! ,-L c+ Jl t- .rYlt o,j t - . .l tlE il t :-E
r) Jn ,oLl J91 al c-l 6,-l b.i-l ,: J9g 6:y ,r:3 .&, ..rU- .:1b c,9ti,- .r.i! o,r:,-i a.?

.c-l aJ:L ..!*-- ,_fl.rl .rlo!-l'Lir- ,,-*r:6lal:L .-p.;11 .gl1l.: .:r -al 
6,1

.J r.t..".-.$L lrYl, c-L-.,.U r:,lis" at Jz.*!ti.rr-l 9:t -;l g.r'i!y

,,rl+ + 9 r.rp 6,E,r,*,t Jb.;l 41s..t 3i C+.,lrU., r.-tr *.,irl ,F
;l J' ,.t ta" f rV Jy,:1i 6113;;rl .,,-i .rYl' ;|?Li" ,: /L .sYl' ala2l

cJn- .r.i4.r1 Jr. \tl).! J[r.- 1l;t .Yl5 j;t slS p ,*4i;,,-lq .r,-:f 4,lJtr irl
i:y;l Jx vr- Olrl'q,,;;6.r,"1r,-4 )L,',-),ii Jz J.b i ,;V Je1 .grlJ6,r:,yl

.r1.3,_r" oq"U '611;L orq, gr;' .5.r1.:il ol9.:l 2: a5 ..1-:2f ,rq.J" o247

p .pb .9Yll "rl, 
Ulit 9 4f S .*L .:U af JS.,.r ,r1.1,l)L. "* ti

Lsl, L;\rt , cf ;jL6. yly F_&- t | (.e;[ifqLr- r ;lsl:,1) ;i .5Ylf ;[;"

,9lr \ ,;7!ol r,Jtt , )l-i.1L:rl or::5tLrl ..Lb ,p r :79i.ro c-.:a, ;;l> .glaYll



... , 6:kil .9tr.[ro ;l+. .5.ri;,. ,r,)u 6;Lr5l;L I .1.1

)i aj :cdYlt .Tul c.llE (Ja) ,t-t c."l V;\g.r:f,r" c.iL--1: ,rrl .rloY6 e>t ,

.Ylt O."'b d !c-l 'rJL 
dIr"L.F-, ab {.Yr

OI rr Jl 9 :9i,r" ahL ;1 J* U- ,r,-1 L9YK l,1 FL dylt af 
"9:L;51 

,:
At Jt-r," 'rl,rin i,l) Fb ,,g'l5 a,;y,)ri, Ji:- ,l;t :f 9 c.-l d:L a!-9 iir..

;t .r*r Ol).J.rVlt li *U...;;b.gYll .rl, Uti,- L (;lslr-,i:e.i; .ir,."

orb.1l.;i o:ti;l ))f Li,l i,6xJ+, i t r*r;-.i,-" r6.r5.i;-" h-; af )9->,.

..:yi,r".-i.:rb,r+it.r+ t-; ,rP ) )f 4r .:p (62lifqL;J::5.r" d)l{sj L-

Y6 21.;1, ;l uLe- J, )ljlt 9 :9.i.r" al:L at Je t, rt Jel al .g:I.-:il 1: Ll

U-l F .$re J:k" l, ,[rl .512 L;ti; t Gf ,1al)L. oL' g;; ,:1b :9q9 oLr! 9

.*rLr :L-:!l s.!1, di*.r 1: :9.9. 6Ylf ,kL L ,c-,Ytf .7lJl .-.ltE dtrL.:rl

! '.rJ;tr "X,l Cr' ,9L,Ljl p.rc .0153 ..1,-l ;l .:9.i.r" :La:il ,[ ,r J:L; ,..rc J r'. ..r.il;

.\e r) at i$:- 6Ul::L:il ;l ;y .rc-,| :L:il .p J:L- prc ,..o7 ",r$ o2q al'

./-i J9; t ,,-t' J2 gl .p al Jz ,l.it O-i :9;1 ! .-lJr d,i.I q !rL-, d,r, , d,k-!

"[ | 
rL^:51 , J)1,.; fr',-[i L,; c-9,r"*i dll ,c-"1 orj c.rh..:e"i.re d:1,-

*y t-. e)1, )r iliilri i,1,;Jtr jl .,i_ L b c-p ArtS.ilb:L-;il .rrl ..uJ.r

.t.r5.,,

o:y;L,[-; 9 J:L; ,.r' ,Lu 6){1 :Ll 1: lt--c Ja oY:l.. ,l;! ,]y. ,pV

.1,: 6tLr.:JJ2-) ,&t , .rrljq .sb..rL' :9;e p.rc 
'p:a, ii )F )Ll .p a5 c-"1

,r 6t . .po! i,,_r:C .c-l a:;L.r. ;,9ff: dld;UB F+ l, .t"lrs 2 o2ri e-jf (rljl.

.,:.-l ory Jel rllL .allr,, e* U j G* l9>y 4,,,-$ 6,il ;r1

' hnance

' Leiiohutuud, 1992

' Keynes,1936.



s":Ll drLJ:jL o,lLr O:.Dilr c,'rfl.i. .,r.+-

tli\ r't*,F.-, r:- q L- gl Jt \ >-V Jy rJ:|.. e-r& af c-l ,f5 o p;Y

6- oY:L .;t! l;|y' ;l "ra,1 
lr5 t:4 :L"li o2g .* djr t .!-tp ,rdl e2lp .,r Jn

I .tl+l ;l ;rl.u Ji;- ,,f.2 e c-l c,l.iJl.!al ,,1,2 r Je,7. c,lil! $L e c"-l ;L;
..r""! rr.. dL.r JtL:- $lfs.J .,q, .c"-l d;" , Jl-" ,-[as >4, ;l\ ,/l9l s--F
oYrL a(L ;L; ;o1 oY.:L ,.L; c pr,ii :c.-l ;L; 6.2 oY:L tr .ib ..y-He

Jv,tL;,8

;atr" sLaiSl ,s .rJLo .gbrl;! -Y

,j';-S 9 ,g)*-V2-.$i .cd,, ,$; y 9 {l+ y.t 2: . b-9 Jrf )l ,*
9.r.i, a";Y btrc F + I6)rb+:c-l c.irf pl:"| pr olr-r 1i.;I" JL oY.:[-

o9l .5J; .c.ijl .p.c-.-l ciL-6L;L 9 J,(.lr dbrljt 1l ;r>y ,l:r9;'y d)r :.1 ,a,",i

9 J*. :;,lr,r? tri ;9yl ,gl;t,: Ll .c.iL-.r" 6;ri ,sflr.5b4l;b JJ; .54rt y'

rlril JJ; .t-+ )/ae, ..r;L {,.ilJ JJ; 1: ,.r.!19 4l7b 4r ,51 ,ro .r":! r;rf
ol.rap 9 oUlt";l .51o+-T* ,aSJ,i_.1L jl a$.c-+ o+,..- .,,!1, .51.r.r,-l1l.r a, c, .r

\
. g.r" l+ ,3;>;' ;9r:.gb,r,_l2b' + rs-r djEr

;L.; g.1 c,Y.:L ,: .li:;b ,1,_Li ,.:y aJiS ,: ai r.i o:b g;l 
"p 

c...*l ,:

Jr ! r.t' Jx,.-l Jx t r;b .5Yll rJ:lo. L_ (J,-l dYK l, FL.5YK d:1.".5b r

ai';j 6;lo;lsl {t6.l dri..- .lrYlt fL; +,-j,-.r4.J*E Jt otlr+ u::l abL l, ;l
.:Ql 6lLl fto s :l)\ 6:1 aaiU Ll .c-l ;,rLc r;o.:L t1 c,Y:L.1r i ,;,Lj ,X
orbl .,r++ e fc.,,o, dq iL ir*r #: t Ll 

"r::;:99 ;r")t:J.V tl1L'

oY:L ,[!: dB.^ d ..:iLs.j r* Jx dU;;,4 c,Y:L n_p orp;l p l, .:La;!l

' Tobin, 1992.



.- , drLa:l dLJ:l-" irl, dr!j, u.y-l d)LliL , ,!,

,xl* o-;J[;.;l .r,; ozLil oJrPOb rg;6 arl .:y flp, t) dl& Jx,-sL;,e
.:91 ;L;;1 ,.:.,n-rE.iil L 1-V- 9 c.;- 2,.ac i 'ie rs*

p .c-l .g:L;!l J.r;j .ft:?y ,;a .rrlr d .,r.-l oY:L ..r,_r; ,.oc 1r Ll

.9b3fb .*,!19 .,,lrb a; :c-l .5jilf 3_l1b c,Y:L ,-J; )srl "tL) 601 oY:L

o.r.?* .5laSl,i ,r,il9 oY:L 11.;L llJ .,r ljJ .$L.,.j .y:,J p Jl * ,,.2,i,, ,4 ,gtiE

.:f.,. d.rL .5.iitl 4!b U .5i;lf .,,-fb ;,1 ,: d c.-l or.l :9ear .r.-l oY:L ;l
;.lrE , , l:-o .51kcl lr-; t.lrlr.i..11 Jl lr.r,,9ti; r+L Eb.l a, b.r1l]l:6,-l

llir .' .'l 'a:yrr o1:' .p ,i,:.f .p J1 t le.r,-lrh 6,-l o9li,- .r:lb cJY: YK .-,LJl

lrL )-f?) ;, , u.o J91 ,fiL r,. 1: r,. ,r5l;L .91-oo.>;- .t";L l-o,r,-l1b 6,-l glpl ;l

,:1119.5;l ,iy f G. rts9i,, o.ro.t; J:r a{.c.-l ;5..ii 6s95ri; +.1: af pQ-

!.,,J Jri oLL. clr.,r Jx t, rQ- eU ,b. ,,-t') -t:*e >tls Je1 :.* 6r5o;lsl

)L ,sio);L. ,-lr- ,r 9 c-l nJL o:,:.5 C*r c,Y:|,- rJ, {t s;.i .c-l PL Jn

.c-,1 '6;l;U oX; LJ' JL.6.)jL.," Jrl, L;li; L \ a;f (^,_Lr- s Jx )l;L. )l ell
VW 9 a9 c 9:JL a-'b,.51; L;ti; t r;f JL crbrlj!.r) *stl;\ r* ty
or{d .rln4}' .!l.rl;l rr" r5 :;b :99 Jkrl O.l 9 $,r" JrL:" 12 .,ig .gLoYlf .91;

,-i* y.6.'.r'+& .*a .rt ti' ! .:f.r. i.r:- JL ,-rb,l;! ;'\tit- al i rgrl;L

.riL u:-:i fll; Jt ,s J:t; ;.r .L:,. ,:rb ;L .:L-Jl .r'il9

01 , J& F(.' o [ .,{t ,+!L;;t ,.Qt L c",.-;t ,t* oLr.: p Ol.$* a#l .*
lr4 .+rl' :99 :L-:!l s,d, di>.1 ;t #r* Jy ;L; 6.2 oY:L U s:rf,r. ;lpl
19r"1 rt ^.;l .<;iY ,;; 9 tiL- 4;l91.9j.ill .5b.r,-l1b ;l .glo:;J .ioL p ol9yl .r5l;

1: .5lor;J c,ty:l 9 :9r,r" tL;* i rV "5:t 
{l ,.tI:; J-il c,iL 6il9 ,: af :c-l

.),., .Li.it J!/l d)li:jL , Je o.3 .qr lr'



u,Y-l drhiL o:.,L. ir-.ril? .,Yt; .er.a.

:9y:Lail ,r.!1, uir.t t ai:.1 a,-l tlirl o9r,i ei +"Jy. -\-b' Olr- ,tl)
.;-l o.r.1

rr-J' J,a, ,! Jto .gbrljL gtr^l-l-Y

.5, 'jl l"-+ ,.or .,: .g:L;il a,ri I 14 ! 6l p;)l; , JL crlrrtjt oi,:J

F ;.1 :\F I i*1, OA Y .5li,1F ai-)G;.-- a, dl; :c-l o:e.; .5li;l e .i:t-,-

, dy' .liJ {rt.* l+ ;le: 9 ,lr;-l ;lrr :9, .gti,-l 9 .i:L-,- .-loo- 2 o.q4 9: 6,-1 6l;51

.:rlr s94 c..lc driE t, c-l (J.!1, c-p.t".i- o.r,_r1 p 6,1 .r:rr 9 .;..1[j' .ri:-.,.a

1: .o,-ri 6b61lj5qL;" JL&l t & 3 Jy 611 tL .5tarl;t :b"-l ;l a.J9l .iu

btl5 &_.u_y JL.st".,lj! ,s;#;, &.JU",jli"q rr-,.11e; e,tl.--:r. ';l

,;o .p 9l .r,-l1b ,Srli6 rfi) 6lil .:21,r" .51[la,-L2- qlp :rl9 lr ,f eL. .+Ol+

vn y9l:S drl .r!r )" a Jt-,. Jr' .;t J+ l7i,q [J .cil$ rp, 6L; ;l abJ

(ill rp, gi ;15-l .cil: lr .rF-: c i,i JE I , 6).tSle 9:9.5113a,-L;., 3:fb,
C )i, A s,-dl.,b ,-ij)l J..', , dritc...t 615."1 ly.; t:y j9.r: 9 c-*- *L; t-

.1t, Obq )y r*,tSr;".t lr ,f r- r $r J"lr 9 o:J .-L{ .d\i Jr*
, c,.jl! sL' OlS.l (d-t{.. Jr*) ;i .,,-lrb ,l,ta" , };L (J,-lrb G- dj6,irl
.[[i" ,: 1., Jti Jr ,: S., Jb r) a,l) .<,- Liirl Jlrl Oi .<J * aS ,91o24, ij
..gic6 .gb4l;l: dlr/ ,l.iL 

jlrs_l +Le ol"i .,,Jtl .rr* ry'- af ottr.r-Q Jr*
tV t )L, ,i_*;l ;,L; ;l &i; 9 2s ,5jSa-ln2-,:Lrr Jlill I Ji; Olt"l Or.i Fnli
q l.r "o>C Ct' t"b o,s* <s# tL ,.5b21;t .e*-i ir-lC .c-l'6);\ oA if
a,-l 1r ..r5 6)li-. J .-i-p ,:t :il uy , s1 .-t" ,: ;ri ;l ,.\ U :29i;: gL;l ,.e.-;

no..d $licr" dt .... Jr )l o.t r9 4u."19 +;:y' olSi; L;9Llf ..r,-..r-,rn_.,t- #l



9t6t 'seu,G) |

n5f {n fl 
11 qrrr' ldrJ o'9{c'

iftrqi fr"'6t-5l"li ffl' fffqs, t" 5 q5:5.ni ffl F-1 y1f 9 qlf

tF,:!.(-,->-, \:a{a 1(;f rc, 11 a,fte F \"rz<h 6 
fl f ,;r y<?g( 1{ {Q

.*1:ryg(f Sp (a5\ 6 
"fld" l-? \4 r*i. lr1? crl6rco e 

f\ Sfl\{ fc.
itlrqt 'r'r'= tt" 'rJ g'ro, dc <r-a *.1" t-='+ 1P c-5i,"+.tC.C fi
"{q it.r 6 ;irc ,t6':r' d1.,", Cro l*?. lf ,r 1! {€ - ) cr '---na \P 6 ,1f

irt'f' d "y1.-'l ,l JIg1v + cff 6ifs €qs' iftrt .:€ t! 1;? 1-:urcc irr51

lry'cc':6..: e *,:it1fr i{1, it aqqt -jlD ;, ,'.-1 "*1h5r1rrqt &{ l-:'
"C$e "+J 1rr'6f 

-"f {y, <( \!t('4Qn hre} "ng6c 
6 l.td'' F\J ti -€

#i36 1.rcJ qc' 1l? :6;n !1? +"6r *f - € Fi.. Sr g'.= flf?qt "Ia
.i:{ clc.} 1."". "'g6f r'-'? , f1f': nht rl i C-r 16lsa l( :t nf.? "Tl+

1'49 "r.,<-ogr0 (? lll(n rl,fl +"{tP c(.&=cd'nP.r "*:- 
,'.r1-+g(5av15a

+T hr{ 6 Cf'" i6-.rt {P :rf -1;? 16c .r c*1h (-r1-,v5qri) qr11' crJ

iY .{'l.r- l(lc -lt r 5 cr 191( fJr5r50 C;r c;co 1.=' tI cr .y1-.-? 1 JT9- ifla
qrg-Fv1f,<t'tn. 1-4 1.r ai? <tlf \i<f1 {f 5!cf c( {i,r -r1.v5r1r5a -{.f!ro
lr-qlcorq, -rl' 1( cf1ts1qf, 5*51 1qr1(c gro d .ltl.qlt "1fl lr:ylco 't;r; r
* dlo qrt 1-':; ff 1f,v c'a-( i.r'nr p1rr1i,5r5? qr 6fi(c y'c? (f xf

grtrrr? i(i0 ,',r.1.jrlrl c. d gqp 1l "a .t145r1tfr -" j-"? "i"r

-62 1n''3 var g.ro ng: {c 1 aCr cir( 1l "r 5Ic,,'

15{c "*1.r1f ,l ,*? 1., .\ I rr *? l! nf= t\6((f nr2 tr a 
-rcr ti ry

.i, 5 i.<n.r rx"'! .1.if5, 1C rvff.t5r Fec5a r -



.JLl .511r5;L ,;eLr ;,-r)i! oYtL GF.

1,, .rrlrorLr y-" ; s1 v*t t" yalj!. o*. ij onf Olt.r dS .+i ;l

,*i l;lte al .-1"15; ;l s ;.'l a., 3L;l d+".p JJ) t a;iS yao r: .:y' .iLllil

t , l" {, , (P I .rqll .5b";9.i ,;'b coo ..u: ,l.r! o:tiil :19. c-,1: I o1L.1 U 4+

J* GV; ,,t-,. d,)L, .$t oC,LE rlfjr., i,l O+ln ,sll. ai,st**, diE ,,<-

$y.6if l.- ..p r'€.)ri s'qrU #l oi qf ! 
":9;l ;li;*,tti:7 o$ c;L

S.r U'U t, ,j U q oUJl gr-\ e'yi:-.- gL; gi c,t-'-;- q {+f U ji- )ic e c-l

.c-l o:9p 'r.911.;12 oR .tlri:)" I "JL ,-rl".,l;!' 1919 crl; qjlS r..., t ef 6E
.:rb ,lri ,f.15 .l,9;,-l ts 7st 9 )tat 4 c+; d .:9y'1 ;S-. ir:J ,jJi oKj ,

;l 6rti c-,1 .o*'lr+ er 61 9:1b;l; G>>r.. )ti E.1[i' J9.-l s;l sl9:q o6r.o

,t;l ",".;,J"ti I t* drj!..,1,r ,s\tt t JL crlo;lj! r.'r r:., .. ;,1 .ir,j ol!

.if r."lr .ilr.ol ca,> p , i.-tt c.!" 1: :9;7 ,slol;- )l ,r:l9i d .r,b l; c-l

v*5 )l $bp q .5:L-:il 
",3 

si .gto.>rtr., Al;I J.l* t L*. :g .rJ o:Li;l

9 o.r"i, l:.ib2 JL .rb.,l;! oli ;l ;s jlr+ .c-.r ,it+ JU .st"j;! p.r d c.*,1 o..9,;

s:..A Ai,t.a J) .6J.-J .JJ+, .r.4 a., afbdl ;l g.-*l o$ d&-t J X,.rc ",bof 
qll

, ul;-pi ,LL ,cilr :r+t S 4d 'rt, (q/- pJ e+_ pJ l" irJl) lal -..J o.ri.pll;,

.(grnt +ml LSJl) :af c-l .L.i,4J$j.pJbr$r
o.p,rrab g9l;j*.; -Y-Y

,p .r'1.J" .gb; ).3; q{A .p ,.6 ../91 r-r.r F al g+t$ cJ;" LL:.I n,

.5:t .:l plli; .,iJi Ot+ aJ .r,i a;ib; \.;:La:il 
.grljl ,5n ! d)L.ril 6tro+{ {-f

LtV r;li',. c"iL_;.r d ri il+,_l ,r{ cly. t3,u.y,-:.! u_l ..u:,r..[-s l: t-t+ y*

-.-& tt t sl.:f plL ,jiE N\ GiE lrj' lr.,t> l) h6i ::r9lrr :9; ;:..; a, l2 c-,..t

e*y csti-t )g t )L, a J)* ; e ,S t )L' e-P ;t r-* y. A; o-, )ri )Da

rlaissez-faire



... , d)taiil db.Lld el, d.!,j, G"y-l ''rrlj3L , .1,

,r,l;11, +:,r" al :y o,r*..r.1 &rl, , dLLn t gL;l 6il9 ,: !):+ ?9r )(1 e:l ,-*l .oiL

+ t,,Olrr rjY H r ,:,-l aJl2 $*'L, .99 .2, ,-.1. i,iE C-P il c,,.,y} r. A;

,so")l I 12 9l 
.-+.! 6,1 ..u:.5yj )ro Jr;j .5.:ta!l 1c"1.+,.pL+l rrtx..+

e+r a<! lrjLcr.j , ciL; .,:i:- .rg.i,.r" c"il21: .-|.oi>! 9 ,rUt ;r9- ;l rl .{l
,-..!- ,-,5 .rrr .r.t.! e- ;l l.tr .+-,,b .#l lr *-b r ogtii .5la1r: 1l :1.i.r"

r:J

Art c.,1$ y ,J* 6lr* lrj)&(,- r.jy. ct:I.:il d:ljl r; 'la r:t. :el oL.

.c.-l c-oL .:f c-"t O\a ! ,,-h ,J"Li .rf.e .:lel :9 I .:f' 19L4, 9 crlL-i

lt ,s* ,sti .L- o\* 6le;; .c.-l i,L" & ol, ;l $ c.,1t :t * t *;
\ ,sy-i 3f &li ddr-l ;l- .:b *; ,Ilp &+rt dl ::;- Li)G' y ,-;lr )r"q

t e* t*l* o;L; ! .ir a2l 9 -uiL a:;l i*\;y* tr- c*1t ,s..-n; csf
rr5.l J..tr F-r(,- ,2 tlOI 6:;L,JL

ni gSe csp ar-l 9 jJi.r"F,jl ,'.rlL.5larljt" 9 jL. yl"a;' j;L.'

6,y-l r1lx.c..-l ';[.lf .+tir,,1;!" a, i r-- 1l;t a^lf p.{Ll :L5l olc 2.: .c-"1 ci!
b ,ri ,p tl;L. ; .h# !-! .r.d! ,l lJtr d .OLil c-ri )) rljL .*& .rbry

i,,l i,ri .*)F L i,liii .j,ti .rc.oL1 '.5.111L .gbc.,_L>' ;l ,l;L .,: ;,6ufcJr.i
,Lr,j- .Jlf.," JL .gtrrl;U ss *t* t Jor.,. lrialt l, .grllL .gbc",-L> *f bt{
"jL.JlU' JL dllr;t .p .-$; ..1,1 bt ,t"bl ,J,"1" .rt' :L-:51 ,[ .,: J:[; p.u

.c-l

k;c ,y'r ,,#l 1.: ..ui $ ,-F-r c-+ lrUri" ,, o.ritrz 9 d- o. ot+ ,l;lz

g* ,slotrr cJ;' c.."l p;Y u,..r:l..; bs db6:t ^.il ,: E'rc\g .,;r icJfb'

c-+ UL} cjf J'U s9; ;;ta ;L;l uL .5rt. .il uil,ul c.t' ,) ,ljL .p :9. y
), Oly," .))* t J. $ t )L" ,t-p I Q:; iJ Jt 6b.1l1L .p .(....,1 ,ljt {:.it ri,-



6"y-l d)Ui.,L L,nL' J..r)il.l r,YU" @r.z-

.r;lj! o1e it tS t )l-.o".:F;l1..aOh ;t,o,ulU .:f ..E 'l4i , ";laJlu

,4,UU Lrlrr ,t;.y-r + $lis. on 9:;L,r",[n L et".tL; g ae+ei f
.u:.r.,lf ,o;'b coo I cJl.rc nr,.ilrlt {.'o;liJlU.fi:;rle t .:f .rt;,l;t

dln.+i-.(J a, c,lcYLl .itd 9;le; ,-ftf ,y-h ;l ;er.l ,sl;t.,: tL ptl;

.srJdA,,,l9,rsf r &L. uL Jfc-,!." 9 jllli; .sla:\; ,*i r-* .r-r.,1- r cs.rlLqL.>

s94 9:Lo:il t,j,* t91-.JL c"-rl-.r" ,sll,ly t l^.!SJ,Jt ":;J 6trrl;l ..,lL

* r;l.r.t-.t+ t* )t ,;Wy.#? )r+r.S ',1:;l',.LlL, ort- .,-:l 'il l ''.-L-

..-l c"i 9 wl5.p t1 ;l L;lrrl n$ .5bc-;bu".* ,l;t .r,o.t ,51a9;6:,9irt ,*;
oY:L 6i d..r.-, a5;;6,1 a, ;19;,-r" .r,.: ,,rb o+1 ,-rLl l.c.:.,;r,l a[z.1:

4. I *- o.r-cE 1l ,r-b L,;r!.1: qU oY:L 6,-l .9:t;'i 9.9$tl .5b,r1lrb;L;;,,,

.&r -rt:.-1.tf.;:t;i Oi r- 4 al .r;b j$,r,9p.5b3-l;b;L;5- oYrl,^..:r.iL

.Jr Jl' ,: ,|.15 .5rlJ .- -.. { }& .rlb ,l"l55 , t { Lr e)b ;[r; .c^-l .-!ll 6-

.jtlriiill 9 JL O#'t, .L., -A
.-l*,,r.d.f )f ett )t" 4!t t .-it: eS p L) .-J,i. dU" ;,1 Jll ,4., ,r

*j-- .l"l| ,.s\t ,:*,s" .:U:.,1 i..i:-- ,.fli , Jl 6lLr" )l 6 !,; Jy':. .e.:., ;al

.;fl" eL+f 9 pH.-l J.s .c-l Oi )l$" r) ot-lil JiU, 1: 6;: c;bylL .- lq- {r;
Qrl rfl ,*\ )l Jlr;. ,r--ly r,:Lil L ,o/c 1.ra)cr rl.re t, JL:" 1; t.r.r-p h6

.s1.,, .r (.Lt" 6t1) ,LJlt, t t$l\: Ctly- cr., d.[i .iiJ ! oY"L ;l .sla;":

,a;*;b ,o:- l, Lri c'jl:2 , c€ ,.U ;l;b.59L 9 hii ,r;f.r dl;l ir;i , .,lat.

JX. (;,.:y Jr) c+"J.,LL.r!r,: rll -s;L.r. oJ';. ul ,.\ s.-y yoo c,b.r:.:*.

)y' c.ib).t 4rt;,-l Jlf.," .$ o.,Lil rl 19L.1La .1tn.+ p{p , .$! crr+r Jlrl Llr ,



.. I drl-tildli.Lir6 ;1.- dr.iJ.ir s,l,t-l (J,h<rq , .!,

c,)i .p t | ,.t7;u, af 6l.y ui;rl I c.ai .t$; a' +::. af Jq ;b; 611 aLl'- af

.c.-l ?lp ?Y-l

:l ^-il r: JL .rt";lj! I oL1 gy olf.-$ , r.rt!" J. dil.l.r.. . p O++'tr

o,1,,.' :rzlr cJY: ',* t- * O-i :L:51 p o.11, Jy'r. .Lr,.i o:b Cr,-i J{l+ te .r"V

ole + .c.-t c,ile j41: ll .5Ytl L? J.;L dYtt \fii c'r!d6 Fth L"c*

.:f.r" :b.,-l j.L 6b,r,-1;1.: ;L; J.t oy)lr, ,1r {t c-l s.rnl )5rl.r r"i, d,.l .r&r

.gtall;L.p ,r.-l .5bg_lrb ;L; ;.2 oY:L r: al c-l ,r"il f ,JV al'r911;L op,'

;: J:B ,rr ,-btr " d;\ "rt{ O," 1.. ",r'o& 
"rfa Cr' Ot$t prc .:ei.,.. :tnl JL

,frrP &9,9 ,},gp. s c-l cprrt r9t. ,-5.- a.f '.grbllf orq" o;!L ';.-l 5t ::l ,-tf

.'r5.r d*, ;L; 611 .5loL:112! 2: l,

oi ,l*rt dLij , tL 6larl;t t f r- )yl G-t- )L-i!l 7: !L 6y'l;

;l &n ,a st ,tlirc a! c-l a,-l j9;: .5bg-1,b Ft" Ji,-, .d-l jrr) ctlrs,_lrl)

.F-, Ol* + .rf J*' ;r',.LlL e .5.,--1 pc O"S P p ! 1., Oi ,t;tl ,;U;

,r af r::....o osz'i .p Yll l-L;ll c+E .bt t l,-i .r.,: ..,t :"1 Gri jr)r !rlr,r,-l.,lr

dl d ,r,-l"Ol ;l .sf.r ,ilJ6,irl r,.t' drLj .p Yll .-J r ot,li d,r .Jy .l>t9

(c-l YL 1r, 
..r lni,l !rrj?r; qr)riLrs" t l. Jx .rlx .,!)i ;r:;la b.r2l;b

ofir,.,"j/ ,J J* L-r' ,l/ti. / rL J* JL c\l;l yL- I al c,iS ;,1;u"

J<; C l, c-l ;,1*l; I ,-l Jst ore, JI U JL .5brl;.1 *iy ,y-lq yL-
..r:5 ..,;.r- 'rllL ,.r aJ,L JE , Jf.n i.J ,r,-laYl5 9 o.ri .:rlsk-l

,r,rl, ,Jir.r , Ji:- Jt .gtarlj! rtt ,but F { r.s..,-r- .yF 4 rr

r-c.:L;il ol.lrl f r.:9,.i,r,. aJ:L.,l24 ! .ri;lt dlas,l)b'tir.- ;,1 ,: al :L-:51

-r, .J.,, F+ r,t'yLl dlr, .t-l .9rt1L orq .5:LC ni. r_ ,-t e t t-"1 jF ,.,1; .{ drbrt, .^. '
.ly \ Urjl,Lin:,.ji

2 tradable



s.y-l !r.,h<tL oLiL.. Jr..ril? c,Yti. &r"-

oE4s c--i <ltj I ,- 
'-L.u. ,.oL. ,gta;i al aa,;i .c-L.2 aJ'L- , a;,iS L FL

gla.lL So.'l; Stl;; crK,"S ,r5,r-1;" c,>t- L Ji u-P)) t ?y-t c.,r;

,"Ll ,,, ,:'... r vkf jl r:;it dl{f F.ip aap d- ,.y-l .pl' prl;; ;l aa;l .c-l;lf
of *lr 1: af c.-,1 gLa ..r,-1,r" . ..:a, -.rjla:-,rjrr. ;ri 1: af c-l ag2.,ac ctt.-;:i^

,slr. :yi6.- t- .4ll .51a";7i , ii, t ,yie {; .Flte O/i' c4iJo ps , "i* JE
a,bL dr"; Js! J i 6 s:3 Jra /.1C; *54 a...2; r.,i1 .g:t-^:al .rf.r;; .,u;L;L
(jr.p db,,,-l)b c,.+ Jd,*,'t q t) Jx rlu) 3", c,Y.:L jb jr,'ptl;;,1 .c"-l

.:1b ,r"lpl cJY: :L-:51 ;l .,*.t orta U o: t,rsjt\ org ap eijs y 9 c,rl

.5rl$ii! ,r L., a4,i -!-A
.Ju .:*L- p[:; L- c.-l ori 

"52h5lJ[ 
;f;..b ;.-r al++ dp q! I !r *.r

L b:brlri 69; ;,,_l .c-l J:;!.;b:bltrl ,ri,21 1:'.g:bllr! o)U ai' ttat;,I jJ: -r1U

L ,.l; + s o;bl d c9l6Lr .lol 6,,-l L .:1b .5:L; c"q1L;" s"y-l ,9o ,r t, ;$"
,gVj;L ,.lr- ,,: j9.p .5b.,,-fb ;L; 601 oY:L 1.1.; ; .r.)f"l .!:r' r) !.r rrq3"

J.iJ.c-l .5J"i 1: n3 c& I in_* t irsf ,.Xj" 1: o3 c.lc a(L::rb cJY: JL

e.+ J!..J+ arp CU )r .,12rl4 ,c-"1 c.2o .$ly ;9q.c" di J9.-l 2: af;,,| 4., a>9; L

J "+-x : .r-! rlf .s .$ r 1., ,ak" ,;--L 12: 6Lo.rrfb ;L; 6.2 oY:L

.,.t-.p oltj;l ,rr)Ll 69L .ir ell; aJl; t.-,-l 61r" )l1 efi ,F! .,t*t* q
.:7".," 

"t 
U jlp"l g; *lt .),:.5Lo4lrb;L; ix iY:L ?f' o'-'9,d

c-"1 ([ 1p L*.'* Lht JS) #r.6tr o!.c ,o,-r:.,- .p ,..L .e\ii r::*'

6L'l 9 -b.-l J- ! .u .i; Ll .c.-l -ie; cJY: e c,11, rl. -l .. c{a jl $ {:it at

rL:il ;L; ol(;: 7: ./2i ,r2L,. c"h/: 4byy pp a5; Ll .:9.i.r. Ul,'2 Qa.e-lrg

or^ia:i'Li c,UJi, atOQ L c,Llt .(lii;L-).,3LJU," .rrl, .F:" j..-l ):rl
rf ;l oL.tf;yl .5L- .s2;lla, 

"5lo;b 
ortii'!,lf oV; 9 e srrl;,e; b;,1 ,r:i



.. 9 .5:1.:il .51:.1b.; ;L. dr.jr" s.y-l d)Lr<rq , ,U

oJf .fl *- yl ,y-l .:e;4 ;U *" tii Gy- q JL;.| fu t e.t E o-l

.r.i! oly' tL lr F..li olSli:2::9i ,r-Ll .5L- Fr.i'..D ojl, ol53-:1r,L; r)y

.5L," a, ;I-l , ,r+ .I"l? ,-lpl jlJ olli: 1,: "<.tf ul5 JU. ;,19.ca, .:rb c.:*.-

6'Ult ng" olo 6 ,:ri ;"-;l1;,'tE 2: Ll .or^is, Jr!-:..1 'L-ls r-L jl i), dlt!
.$Ls.j s,-ls 9l p af .'-l s,hi dll1.5L- q.:19i OU"rl C."..,",l2 dl, (dp) ;y-l

ag1t' otS;-> 9 ptE 1: ri .5t-;l o9[i:" 4+ .t)p olSi:-:.p "<il .fL-.u-H+

;,i .l ,r"t*-:9 ptl;;t 6Ls t b-- Oli,'..l, Ul.ill 2r19ts ljJ 
\.c"-l 

c,ol,ol- 6lrp

,: 6i .9t- , ,.....13 ,rtu orcE 6,1 .;l 'i ef )f L- .c-l a:i., ;15a, ;i ,: uJl

.r;b53! et!i: )t .ij ..-l *iji 6l1p .519.a; olSL: 1l oll,ii r,_r. 679.o,- ol5!-r

,,sf r ,stl(:\.!L .etrj;t .JL .r.F 'L .Jr .:r.s." 4r.,- J.-1.'.tr dLlt L? .y-r

:.,f .1(26- !.<,-:; .,tt,il r) .:.1* d.pd ot*-: ,1r oL5 itl )lt,-s tV* -. I u*.

ot .Lt,rf ol*-r g-:.. r't+r, t, ,f ,-y* L-yy^ ,,SE- t s$re;lf o:l;...J

.5i"-;l o9t,L":/"lf r,-r2 
"gr[5];! 

)t ,pf .si*.6,-l;lr.srriu,. c-:e,,s,b pr l.l

.,1r.,.1 J.r ,;,Ll y ,-ep *p ,fl .,.' JjJ .c.-l a:;iJ ,sltf ,Ssf ot*-) )) d;ri
,.;p ;t rraa, af :rls :99 6- r JJ, e" .ri,li ,.-.{t a:.:i5 .SQE .,1lrg €L+l r

i*l r,_r1 619-- olSl.i.:,1: J9lt. ;g O*
c.*' )ll o;f tup #.r a,, :k-l L .izLi .i! c,t L-c c.r; Ll,'-. J .a,l2li

jl :rr.i )l'...1 tgl .+iil ot ti, 9 ,.99ki oll:-r: 1: L.., i.9,1p * nt"rl F .c-l .5119"i: I
r L.r cr,rL:"| 9 .g-iilf .5tr.r,-l,b ;L; 6- oY:L &.+ rY-,| "pr- ef 1: el .-L ;,1

;;; oY:Le llil r[; .2L.rl aoa .,: nll' Oy - $ ef tr .c,tr- .lrl p .c-l ;lr>
irl , i, .Ftt c,loLc 9 .5rLr5L.;U 9 r.:-iL.r,. c-.p F<- Jr"-L jrr) dLs,Llr r';Lj
jp \t e*, #9j "rS ,> ,sS u" oJ:|.. r oB rli'l I .tl) 6b.,,_l1b al ,.:i

Y-1 :\rW .r"jilri.|;i\



u,y-l drl.lJl! d,!Lr J..Dita o'ni. r'r.i.

.r€, JL oY"L gl;l r,_L #tL pl.; 9 .91153! q ,"<.l .rrl o"!.tn Vl .t;Lr,
.),rb

,rlL 64rl; 9 di .gtrt 9 ,")Lrl .gllrSlj! -Y-A

JS-i. t c.r" ef Ur a,-!; jlLi.t ! c,t*L" n_F,* o;t otr*OL"

,'.rl.i r.c.i 9 wlJ.p L.1 , Jl!1. . i,Ubdf> F€ rr cprp gl. Ot{.ty-l .prrt

;L; 601 oY:L C+d+ c.,op ;l o;tp Oi , nl12sa o^;,i..+.- 4 + l) L .,tJ

.c-l .52L-l 1 ,-girl5 q5b411b

.c,-l ,.V ,,:a JJj.*r-Y 't+ U-i "# q JL +"'b at c-l ir,-l .'.-.1, Ll

tr.r,fl:6,1 c,Y:L p+>, r.)u. oi,-liil L sjr)r dt!,r,Lb )u +;91 )t- rslrs,sii

;L; 6,, -Y:L e.+ ,r. .u_lrQ ..-..-l 6:L-:!l )$t t ,!y cLij JL .rb;l;! p

8f w* ajb6lL r.-L .rhp jl .rrl.n"{.ljJ ..- ?. dL.. lwc ;1.; d,4 fLdLlr
r .rl(lq olql., ;a 6 ,gjy.l t€ ,j2: .sb.r,fb 69.:." 1l I slo:.,i !b;l l, .gplE

:Lil a, l2 
t6L oLr; .il .,q+y .-l$ jr4 t liJa.5lr9l s;L J,l.: cJY: ,K;1"..,

,-itf , +f ir{l, :r.;lo:b ,r".*;i plo- 9 !2 ,b;1 .5rly frtt {j .c,L-lr) I -t l O#t
c95.,1Lr -"A11;L o21.1 ty lal dj;lt dbs,lll:;L;6o1 d:L.*r at.y-l !LftC,
aL.\ y. 1,-"-a ,rf ,li *V a53i ,pr I ,1, c-l ;,1 ,tl\ i) ) -r"i orl;l )rr' dt

1...:t )r+ rL"l1 a., .911.r5:;U ,*4 i ,ttl+..r;lorFi jli" .:rls c-|y': rKL-.r r rtG{

)S ,t-i JV;,,..'U .r:,-lrl !.r:,{-l .,i:r. tllJ cr..,L- a:.lL-.lla19 L.1 .p 3l c,Y9,-:..

, ty-l .rr,. i'lL; .gL- ,sly ,). Alir,+ al*. ,-*l ;l ,rd{-l .51L53L r -.J r:sf

.c-l c;lrilrl ,- 62r JU O*.L

I banking producs



... , drLiil dt .tb,, ul+. 6rrr u.)t"l drLr<j! , .1..)

)rF ,r,-! ,,1 ;? .1 ;l e c*l sle Jt 4 Jt 6o"L of c-.-t a2l ce'ile Ll

-E r L f pE :ts- r: c,9[i; 1> ,r"Y-l .s.;l.r5;! .(sly'l Y! a.c 1r,4Y .sly'l)

d:h j+ .sjo? .r9, JL iro"'b .$L a:;b JuUd .ert! .rrr5311 l? c/rb e!
J-" .ltl.i d,,r.n , dr.in- r" ! .sj.rJ:;! ..-","r crJ;! o)U ti Ct y ;9.1r .9tr3l2lr

,!1.1 .r.,b*! ;t .+J ..-+ )r> r; )rJ,. .L- .fl" ,,-*' &- t9r- "bo. .r5,r"

u-lJ r6r,-,pl t;tr" l, "+l 9 rrb c-L. j;-tt f.a. ! o1l9-r .:9i.," ;:L .5.1b51;L

6b,,,-lrb ;; 62l.l5;L ;l .({:llLi,Jc J-. Jt,-lr) ,p-f nif .pr-- o e c--i,rili'9

.!i $lrr.j Jr:" b6l ;L; 3., c,Y.:L 9;1r:
byy,osi dri.,t fl, s"y-l o* &f+;l ,r"){-l 6rl$;t.1: af .5:fc pL;

r, c*; ,_r"Y-l G,so t 6 ,,$ yba' ,c-'l oL.s 9 bYlf 1l;L .,: .rioL c,YrL o

./y-l ,irrt u..- rll;: ,-ui olL.il al,9L,rLa 9 c.-l cJL j9r.r 
"51,o.r,-!b 

d:L

61 9 :1b 61L:cl 9 .5ji6 .gta.,,-l;b ;L; ;,01 oY:L ,.,y .,, .,""-; 'Y,lt 
.r,r5.<a

..-l Jn! c,)'LL ;y_l ,,i;

crrfjlr o1c ij 4\ r b;,1 aJrL 1je.p.5b.4l1b 6l; ot*-: .ohlt ..5rh531

'UUt of.sr$" ,sF.Vq t l1i. $"ltr:; 1l o:l:- J L r$.,..; L drlsit; *r[...-",1

,rJ{-l .:fc { J-f L Olir" of":b *; .srb :L:51 .r,il9 ,::q r, ,rat a;il

.,rlr JL Lrlt, Oli.r".jf? srr)t L d)h<jl.,r (;1r:.9b4lrl:) J,l oL.JA
lll a,-! ; ;l 6y" &t ,t.f )lr.-l .r\\ ,e i_y tV g )L h ,.ssV t ;L .;1 .52ts;t

;L;601 oY:L.,,b r;|y';t .srljLr'* arj !c*,1 or"3 cilj5;,lo:, tJi i,,-l ,r,Ll ),

ol; > .r;.'* .e1b53! c^ap .(Jb." oLill 6c oljjl ;;|y' .I) e c-l c#p crtAal.rl:

.,- -J C;:- .- ;.;- uyi;l , .- . *r rir, dtAcdLb ;Lj O.r rJ:l.a r

tt jrlit J." 1: ,r"Y-l .r;83! eJ :9.3 o.ulL rfl c--; 9.-c .JJ, Cr."q

L; q rof Jrt 9 aE:L ;,.' .:1ls .;plE , 6)?o .r-tE p p .i,k 61115l;!



s.)r-l d)LJ:jL (iLr O...riq o'/l; {,r.+.

pr-lo:.f ,ul af l, 6i c,l! e 
.- .^L .&Lr r.u , ilr, t [!j"y-l drtrljt ll16 ...,r"-f ,t
.'",'*-,pl.r Ol p !L .gf aL-19 .gl)t i;*r.a, o+;ly' I

dr.ta+di -1

;,,-f 6-! $rl b lt o-i JU .:oir r .r"y-l .3ro' ,tV ,r:f rli.r" .j9l?

r-Y I .rG ,.-lr. lr;J ,fl .rj: .rl-- ,r"y-l .ir* q + L 6Lr,-: ar Jli.,

F:*- r.+i .po:1ll:f Jl; FLr-: 1., Jb"ic F€ , tFd5 .,il, d,l*+
9 c.^*; Jfl? .9!lf .sb.,,lrb oYrL*" I t )p h gi? )r.i.-,, tlt::. .l ,.rLi,-l .pro
ir- l, o:r{.L ;l .r.,1..+ Olo--.1 .p{ b1 ,i rjly' o." ! \ ,t-i JL O..'b *.,,+!

.*L 69.-.')ti' .)':i ..,.-l c,Y)L, ;.r.1 :9a *rf dtd.l dt i'lrill

6s) )trl.9lx.e5l9 \ r*_t*. Ll ,c."-l c-r: ,jLl.ii* ,- I c€ p.:F F
;,,-l ;,lil s V t d tl*r, *r;1 ,f (Pf' ?W t,;i) dn !1, Oii,3r*,q.r,-! 9 pJ
.c-l ,yJ; -ui;6 !r"y-l d)l.l(jL +1.i. dji+ ;. o-i ,p.1b C.r, F-6 ,)r l) ,r

:9, .t-ol9*:

t io'a.f ,j1 ql1 2 l, c.; , wlJ .p L.., jl .s+r+ p1.i nl c-l ;,_l ,1,_: ol.1

e ,16 9 )22.1 sp-tl; sil ) \ ;eyl.,JL- t-! t p_f L-f; 2-V y^c .,) )p c,Ltiirl

y L.1 ;l \ :9, nfp .JU-l .5b q c-l r+. .At;.4 .rr,rl, .i;l 4 \r4_b 9+:-+ &' .

9 d['>.oEL- .as)y,a'.rl;. $L d)rir'yr,,.*f .,1;."1 ;,l5:irf nb..F , pip

c"4L 12 b;,1 ./tfFr , c.orL a, og Jl4 t Ge Jj,l t djlrlr+in- l, .ri

+,F ot) )r' .5h.lb I t",.€ ,i.? q! I l.al- J.., dr.l<jL t *5;! .rt".Jt t

O& I OLj ! c-b L a- e .-Lf 2: 1.1 .;l :f c-ir- (c.."1 Oi , s^ir" OK$jt

.s,)l-l ..-i J:jL Jrl, JL ,s.v-t drUJ3L .tl+ 6lt cl n-lr, p .l.tl !l- .$n!



... , d)ta:il (Jb.tbd .Jt d!j). s"v,l drhlirL , .1,

7>\-l yc u-l C*.tl-" 6lt i)l )i bl.ls r9+.L ,-r"Ll y.l: )f ,j9b pU.; , oiar )..-

F.:L'i



s"),1""1 drllJiL oizL^ J,^r)ili .,yti. &rr.-

j;L 
e 61La

,G,i3 Lririgls c,l)L.i:l .jlrl dil.li- n.U:; q,c,:L- olr 9.9)til .q9(-;,el-

'o\'i'l
a-y :;lrg .p)l-l ,: .i.7a jl* , trr.t y J,4l cb (\ft^) ,Ft- d/l-

';llr;L ,-5lQ 
::'9; I oUlL

.nr,a.-U f'J^l .i,tlil;l-,| ;ler'l"" +..-,3",a."p.Jl ., -l5.ll (\ftA) ..,;1.tr'Ll-

.F5 .{-lrl r-.Ln.OU,,t ,.,1 ;tceiL., ...i .{-y'| y_p.,- ( tYP,r ) .d.,+r.Ll-

.Fe ,a+lrl l-'Lll .ol+I..L-l ,;tr# ^..-'r. 
,ejl wl5 ( \frA) .si!.trLl-'-

..91br-L2- rll;; L ai r--ti. 9 .r").1-l .rrhil;! I Jn (\Y'vl) ,ej_l ,JWii-
.;,lf;19; olrL:;l

yh,.ri;lr C{,.;H .rLl e}o.irul 6ib (\ftf ) .)r+ ,,.5.:eztJ a,i,;-
.t,

.cr)ljl pL* c,LLiril ,fl-l 9 c,ef2 16 ( \rYA ) .ljirr.,b ,cr,i+ -
:L-:!l 9 ,.).(-l 1.r cJl.rs 9 oti., ,,r,-lrlf .,) ,rrL$" .,;l(:f ( \YY ) ,allr,_ .rl:b -

.f \-YY g..-.J91 o;Li.n4,. JL,qi" ollbb a..U,.l--i .4L LU :.p ,-i2L;

.,-l:j215 a.L3!! .,r+ii - j.-L- .r!b.; :t9; .Jl^F:^-- (\rn) .r-'l .ci!r.i -
.(fl 6.:L pLl ol5i.lb,url

.d.i{., r.t.1 olLijb c.lrt.r::l .ty.1 ,.to ,l -.1 (\lYA) .Ftslt .)r,. -
..r")l-l olrLul ..5+e"l .!l.r.c e... ,; J A.L:L;il (\rAY) ,riL. .:.>,. ,p..-



.or1*.c,l''t-U jllJlb .t;:L;il (\11\) .iL Lr.. ,-t--
.;lra .g9-y ,!t.te."{* &"i .Yf 6 .;,|;-Jl pa tsa,.,> r.:.. .4LtLt -
. 9ra.,u;2ll c'ltil .l+l,b ,a+Jl JL, (\1AY) .fJl i,-nl ,.1a -t :.. ,,rLUl-

,t ullt5 e cJl.rc atrylo-.s16;L glil ,.)# s ,.r"ty. (\fYl) ,O*.o .Fr,.e -
.d,)r. c.,t',- 6lt i;b .:1,-:!l 

"5y': 
dLl ,,r")1,"1 .5:r- -:l p[;

\/b.d)t+- /e' '!' l^ir.t, a-1; .d;tic,,r. .[l .9ba;-sl (\Yt\) .s,l)ti -
.g;9qt cb,,lS .;l2as- ,,.er

.'rl? ,.rrl+- ,ri.2 r,-r i*;:r,- 9 a*.; .d;tiair. ,.l.rl 6lx;2sl (\ft\) .dLti-

. .YY1-YY. Lt* ,t r+ a;lnkf .;,11; .,.p

.or.,*.Jy{l d.ii , 2b ,y-r:.Jl 5.1" (tUa) ..,:"-.&Jl .U-J|F-

.p !L_r Oli" l,,ofs .i..i a.>. i .{+i d! ;,. .slu.ri" ,;r, o ,aE$ r,-.r}-
.cty,t ,-ti;,k-l c,lrl;l .ilhJl

.,:-(.> g,lrLi:jl .s.),Ll .rL^:51 .tlo" JLrl ,r-rl (\t.f) .#t " ,\Sr4J-'-

.\..,-r.F I $ al+"..r$i orcE al;i t Jhc..5.q," ltbg-
,...,LE"f .rrl .o"qr- ,1: 6i frt t 4* o1d Cr,, pr{r. (\fA\) ,Alr"6 .d)r,-

.(p)iJl4e)(J)L pLl olsi.tb.:t .al .5pi.: o.1e: aJLl

,_r,4- e-i, t}r.-t (\rtf) ..9;.U .flll ,$rr, i,J r-rr, .e"* ,t!l t*-'-
.u"tlf ,OlN ,f ,-ts-lt-t,r5't* V)" ,si*

-Brian, Barry, 0976) "the Liberal Theory of fustice", Oxford:
Clarendon Press.

-Brian, Barry, (1989) " Theories of lustice", London School of
Economics and Political Sciences.



.,J-1.51h31;L .;Lr ,.-r)i! c,Yti. &r.+.

-Brian, Barry, \19891"Theories of Justice", vol l, London, School

of Economicsand political Science.

-Brosio, Giorgio and M. Hochman, Harold, (1998) " Economic

Justice" , Thelntemational Libraty of Critical Writingsin Economics

(Series Editor: Mark Blauy), Volume I, II.

-Dias, R. W. M, (19S2) " lurisprudence", 5ft ed. UK. Butterworth

& Co (Publishers) Ltd.

-John, Rawls, (1986), 'A theory of Justice ", Oxford University

Perss.

-Kolm Serge Christophe, (1996) 'Modern theorics ofjustice", The

MlTpress.

- Morris, Silver, " Foundations of Economic Justice, Basil' , Black
Well, p. 133.

-Thomas R. Rourke and Clarke E. Cochra& (1989) "The common

good and Economic justice: ReJlections on the thought of yves R.

Simon", in: The Review of Politics, Vol.54, I 992,pp: 231-235.


