al 9! 30 Sbo 5l (o) p

" 6L 1,05
LT N 5 ) C"’w 4\.“@*"*‘
L E. W’ 3o

oIl olBasls ole cin g
1o )l oRiils gole cin guac
1230l ol8ils 51 oladl als )| ol )57 s



A4
AR
\YY
YO
\Y#
YA
VY.
\YY
\YY
va
va
Y FY
VFY
VEY
\htd
VYV

Olge

PRV

doudo

Sl sl 5k Gl -

(D - gibaln (555) (5 0l slogygesl -)-)

Solwl slaala V=Y

i gl d92g bl pd jo ol V=Y

Sl o)bys oy lallas Y

9§” & UP)L" -y

D25 !y eolatul 550 slaosls -F

=S s -0

sly aty) sloge;l (225 glbs -0-)

4239 olile g8 5 3550 b -0-Y

geegz Lgeilage orezen ge3] i -0-F
Lol g LSl

MUgL}‘S




L Jgae Cow i

Ao O‘S';“:

el 38 = S0 (D) Jsb = oo Jals waly ay ) (slagysas] gl =) o lads Joor

L ZR—— Lo e s (512 (PP) (355 - el 5 (ADF) azily

amans g8 = 500 (DF) Job — o0 Jalis oy iy slaggal gl -V ooy Jgoor
VE Lo yeiio Lol sl (PP) (3 — ymselid 5 (ADF) azily

Sl pe JBlao (g, 4 cdgs lanalys g )b (g5 3590 @Y o )leds Jgoor
1E) Jsoxa
LA S— OLS) Jyono Slasyo Jlas b9, 4 459 olilo alaly 391 ol =¥ o )led Jgor
\YF Sl oges] @l -0 o)leds Joax
VY oy e yiSTa ge3l @l = o)leds Joa

oo . ogabsz —(geilagz by, 4 (orezp la)loy )00 @S-V o leds Jsax



oS

s sl (18 sloasl, g it 5, Jlo oanl3h sl b b sasSays slo 9
Jl et 48 (i slaaal ;o 4 Sgo glavelyo IS 0655 o iz pos DLl g e Y925 5l g (yalasl
Sl oo Fodusmy Saedidy 5 GawelisS jo boyenS ul o 1) Jle Co o el o i

ol Gl Jlo el .l bl o lacdss ST 5 6l slacslew b (S5 jsbar Jlo s)lak
75 g aalys GlagsSl o cdlso a4 Sl Lo aS! faas bl asls aslol Geaids ;o Wilg o 45 ol
Aol andls 0gzg g

Sl 500y Jlow sl 65 gz lr S s il Ol o o Sl 18 G0l 4 lis )
sile Al (crored 5 ozt (owlilhy; RS e Cewddy 4235 (sloy9d (rr Cudgae ululy Jle
Sl Mo Sl ) Sl 3 e (sl 5T s el (dlasy 5 258 - IS
Lol oo a8 5 S

a5 8505 olnl Oloyetlss 5 e sl Ol o Jbo wnlp o8 el (15l (S Bk nl @l
o8 Ol s aizmed aTilos ;G gllas oolaiul oo sla puy 5 4z 09 (6 S Bl (gl cs gololas
algy ed ©dgd 555 (o slacaslw dnlol § sitad oo 5 Jius Clgo 7,5 g ladal,s a5 ams o ol
Syl el 4y y0iS 6l 1y (Jle aeasls (55lk
s olatdl azgy (g S o Jlo Ceslw (I )k slagsesl (o syl igoalS (53l
Hao, Hez, Co2,He1, Heg, Esz: JEL gy aiudo



Abstract

An oil-producing country face fiscal challengessengy from the fact that oil
revenue is exhaustible, volatile, and uncertainlargkly originates from abroad.

The dependence of government revenue on oil pdscakich are unpredictable
significantly complicates fiscal management politghort and long run.

Sustainability, in general, concerns current angeeted future policies. If
governments do not expect current and future pdi¢o lead to an intertemporal
budget constraint, then the fiscal process wouldrizseistainable.

This dissertation has empirically examined the aoability of fiscal policy in
Iran and provides a formal theoretical framework doalysing the sustainability of
fiscal policy based on the government intertempbualget constraint.

Co integration and multi cointegration methododsgsuch as Engle-Granger and
Johansen-Josilios as well as Barro’s (1979, 198&)ySmoothing Model were used to
evaluate fiscal budgeting processes in Iran.

It was found that the fiscal budgeting processram lis not sustainable and the
Iranian fiscal policy, as far as oil and gas incoimmeconcerned, is not a fully
responsible policy. In addition the evidence insthiesearch shows that the
government spending and revenues in Iran are imaispe.

Key word: Sustainability, sustainability test, fiscal poli&eficit, Oil Economic.
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